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TOCGFTHER with all and sinselir the rights, members, bereditanients, and apjurtenanoes to the sime lelonging or i any wa
incident o sppeertamiag, v bubing all Ludtin stoses and rebugecaton, beatiag ar cotdatonand, plasoboag and eloctnce] fontures, wall
to wall carpeting, fenors ared gates, and any other copuproent or hiutnre vow or he teadter atta bl connocted of fitted in any manner,
it b(u.u‘{ the intention of the partics herets that all such future and eguipient, vther than bowschohd farnture, be u.o:un.iuuf a past of
the realty. ’

TO HAVE AND TO HOLD 3l asd singular the said proadses unto the Moctgagee, its st:xessors ard usigns‘fote\‘u.

the Mortyapor noprosents and warrarts that sasd Morlgrgor is seircd of the shove described premnies in fee sisuple absolate; that
the above desopibed preauses are free and cear of all hiens or other encisbiancrs, that the Mortzazor 5 fawfally empowered to con-
vey Of enwumber the saue; amd that the Mortgagor wall forever defem! the < propocs unto the Morlyapes, its stavvsors and assigns,
from and against the Mortgagor and every person whomsoever Lewfolly claiunmg or to chiin the ssme or any pant thereof.

THE MORTGACOR COVENANTS AND ACREES AS FOLLOWS: .

1. That the Mostzagor will promplly pay the principal and interest on the indebtedness evidenced by sakl premissory note at the
tenes and in the maoner thesein provided. -

2 That this mortpage will secure the Mortzagee for any additional sums which may be advinced hercafter, at the option of the
Moctzagee, for the payment of taves, or publc asscrsmwents, hazard insurazce prasions, repaus of other sich purposes pursvant to the
provesons of this nastgage, and ako for any Joars of adyazces that may hercafter be made by the Mottaee to the Mortgagor under
the authonty of Scc. 45-55, 1962 Code of haws of South Carolina, 33 anxeruled, or sioulir statotes, and all sums w0 atdhvanced shall bear
interest 3t the same rate of rates as that prosaled in said note unless otherwise agreed upon by the parties and shall be payable at the
demoard of the Morigagee, unless otherwise provided in writing.

3. That Morteagor will keep the improvements on the mortgaged premises, whether now eaisting or hereafter to be erected, insured
agzinst boss by hire, winhtorm and other hazards in a sum not less than the balance due bereunder at any tune and in 3 company of
pirnr i os waeptable to the Mortgagee, and Mortgagor does bereby assign the poluy or policies of insurince to the Mortgagee and
azrees that all such policies shall be held by the Moaortgagee should it so reguire amd shall inclode loss payable clauses in favor of the
Morigacee. and in the event of hoss, Mcrtzagor will give immediate notice thereof to the Mortgagee by registered nuol; and shovld the
Mortzazor at any tiune ful to keep said premises insured or [ail to pay the premiunis for such insurance, then the Mortragee may cause
sach inprovements to be insured in the name of the Mortgagor and reimburse #self for the cost of sixh insurance, with interest as
hereinsbove provided. .

4. That the Mortzagoe will keep all improvements upon the moctgazed premises in good repair, and shoukd Mortgagor fail to do
s the Mortgagee niay. at its option, enter upon said premuses and make whatever repairs are necessary aral charge the expenses for
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinzbove provi

5. That the Mortzagee may at any time require the issuance and nuintenance of insurance upoen the life of any pecson oblz?tcd
under the indebtedness secured hereby in a sum sufficient to pay the maortgage debt. with the Mortgazee as lxner?n.hry. and it the
premiums are not otherwise paid, the Moctgagee may pay said premiums and any amount so paid shall become a part of Lhe mortgage

6. That Mortgagor agrees 1o pay 20l tazes and other public assessments kevied agzainst the mortgaged premises oo or before the
due dales thereof and to exthibit the receipts therefor at the offices of the Mortzagee inenediately upon payment, and should the Mort-
razoe fail to pay such tawes and assessments when the same shall falf due, the Mortgagee may, at its option, pay the sarme and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above prove

7. That if this mortgage secures 2 “coastroction oan”, the Mortyagor agrees that the principal amount of the indebtedness bereby

secured shall be dishursed to the Mortzagor in perodic payments, 28 coostrction progresses, i accordance with the terms and couodi-

:{mdaConstrudbnlmAgtecmmtwhjchissewndycm:tedbmismadcaparto!thismongageudinwrpouledhﬂdnby
erence. -

8. That the Mortmazor will not further encumber the peemises abore described, without the prior consent of the Mortgagee, and
should the Matyagor so encumber such premises, the Mostgazee may, at its option declare the izdebtedness hereby to be
immediately due and payable and may institute any proceedings necessary o collect said indebtedness

$. That should the Mortzagor alicnate the meortgaged premises by Contract of Sake, Bond for Title, or Dieed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor o his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Assoviztion with a copy of the Contract of Sale, Bond for Title. or Deed of Convevance, and bave the interest
rate on the koan balasce exsting at the time of transfer modified by increasing the interest rate on the saxd loan balance to the maxi-
mum rate per annum permitted 1o be charged at that time by applicable South Carolina law, oc a lesser increase in imterest rate as may
be determined by the Asociation. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, ard will mail bim a new panbook Should the Morteagor, or his Purchaser, fril o comply with the provisions of the within
parazraph, the Mortgagee, at #ts option, may declare the indebtedness bereby secrued to be immedistely dve and payable and may
mstitute any proceedings necessary to collect s2id &

10, That shoudd the Mortgagor fad to make payments of principal 2nd interest a3 due on the promissory note and the same shall be
wnpaid for a period of thirty (30) days. or if there should be any faiture to comply with and ahide by any by-laws or the charter of
the Mortzagee, or any stipulations set cut in this mortgage, the Mortzagee, at its option. may write to the Mongagor at his last know
address giving him thirty {30) days in which to rectify the ssid defauh and shoukd the Mortgagor fail to rectify said default wi
s2id thirty days, the Mortgagee, may, at its oplion, increase the interest rate on the Joan balance for the remaining term of
For a Jesser term to the mazimum rate per annum permitted to be charped at that time by applcable South Carcliza law,
increase rate as may be determioed by the iation. The monthly payments will be adjusted accordingly.

i. That should the Mortzagor f2l to make payments of principal and interest as due on the promissoey note and should any monthly
hﬂaﬂmﬂb«mp&ddw!ﬂtapﬂﬁinemtsso‘lSdays.lheMm,ummycolkda“htech;m'notwamedtna.mount
equal to five (5% ) per centum of any such past due instaliment in order 10 cover the extra expense incident to the bandling of such
elinnyuect naymenty

12. That the Mortgagor hereby sssigns to the Mortgagee, s soccessors and assigns. all the rents, issoes. and profits accruing from
the mortgaged premisey, retazining the right to collect the same so long 25 the debt hereby secured is pot inarrcmelt&rmcnt. bt
shoold any part of the principal indebtedpess, or intetest, taes, or fire imsurance premiums, be past due and unpaid, Mortzagee
ray withoot notice or further proceedings take over the morimaged premises, if they shall be occpied by a tenant or tenanis. and
collect said rents and profits and apply the same to the indebtedness herely secured, withont liability to account for anything more
than the rents and profits actually collected, Jess the cost of collection. and any tenant is authorized. vpon request by Mortgagee, to
make 21] rectal payments direct to the Mortgagee. without liability to the Mortzapor. until notified to the contrary by the Mortgagee;
and should said premises at the time of such default be occupied by the Mortzagor. the Mortzagee may apply to the Judge of the
County Court or to any julge of the Court of Common Pleas who shall be resident o presiding in the county aforesaid for the appoint-
ment of u receiver with authority to take possession of said premis=s and collect such rents and profits, apphing said rents, afm
ing the cost of collvtion, to the mortgage debt without liabilty t> account for anything more than the rents and profis
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'

13, That the Morteagee, al its option, may requite the Mortzagar to pay to the Morigagee, on the First day of each month unhil the
rote secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in sakd note: a sum
equal to the premiums that will neat becorme doe and payable on policies of mortgage puaranty insurance {if applicable), fire and other
hazard insurance covering the mortgazed property. plus taxes. and assessments neat due on the mortgaged premises (3l as estimated by
the Mortgazee} less all sums already paid therefor. divided by the number of months to elip<e before one nmth’srim to the date when
such peeminms. taxes. and assesserts will be due and payable. such sums to be hel! hy Mortgagee to pay said premiums, taxes

special assessments. Should these payments exceed the amount of payments actually made by the Morteapee for tares, assessments. or
insurance preminms, the excess may be credited by the Mortgagee on subsequent payments to be made by the Mortgagor; if, however,
siid sums shall be insufficient 1o make said payments when the tame shall dne ard payable, the Mortzapor shall pay to the
Morigagee any amounts necessary to make up the deficiency. The Mortgagor further agrees that at the eod of ten years from the date
bereof, Mortgapee may, at its option. m for rencwal 5 mortgage guaranty ot similar insurance { applicable) covering the balance
then remairing duoe on the morteage and the Mortzagor may. at its option. pay the single premium required for the remaining
wears of the term. or the Mortgagee may pay such preminm and add the same to the mortgage deht. in which event the Mortgapor shall
repay to Mortzagee such premiton payment, with interest, at the rate spevified in said promissory note, in equal moothly installrents
over the remaining payment period.

. Page $

[

T T = Tarw PR

PR




