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MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Account No
COUNTY OF GREENVILLE
WHEREAS Fidelity Federal Savirgs and Loan Association of Greenvijlle, South Carolina, kereinafter referred to a3 the ASSO-
une

3ra,

.. . . 7
TIATION, is the o ard holder of & propissory rote dated , executed b
j 11 “5.%00.00

eorge E. K ett, Jr. and Nora W, Kellett bear:
8 Lot 1, Block F, .
gzéﬂ'est 3‘. thfagef —_ e, and secured by a first mortgage on the premises being krown as 2 < 1
-
d Highlands, Estates . which is recorded in the RMC office for
Greenville Courty in Mortgage Book —r__l_l_-s_] . page 55——-. title to which property is row being transferred
to the nrdersigred OBLIGOR(S), who has (kave) agreed to assume said morigage ioan and to pay the balance due thereon; ard

WHEREAS the ASSOCIATION bas agreed to said transfer of owrership of the mortgaged premigs to the OBLIGOR and his
sssomption of the mortgage loan, provided the interest rate on the balarce dueis inereased from <t to a present

in thke original sum of §

rate of r7, and ¢an Le escalated as hereinafter stajed. A 73
NOW, THEREFORE, this agreement made and entered ints this ———— day of g ust ,19-72_ by and between

the ASSOCIATION, as wortgagee, and _Carey L, Moody and Dorothy L, Moody
as assuming OBLIGOR,

WITNESSETH:

In corsideration of ths premises ard the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which s
bereby acknowledged, the undersizrned parties agree as foilows: 8.039.03
3 3 . ; that the ASSOCIATION ia presently increas-

(1) That the loan balarce at the time of this assuraption is
ing the interest rate on the balance to <, Tkat the OBLIGOR agrees to repay said obligation in monthly instaliments
of 3——8—6—-—6—0—-—— each with payments to be applied first to interest and then to remaining principsl balance due from month to

month with the first montkly payment belng due September 1st .1 .
(2) THE UNDERSIGNED sgreels) that the aforesaid rate of interest on this oblization may from time to time in the discretion
of wee ASSOCIATION Be increased to the maximuam rate per annum permitted to be charged by the then sppli&ab!e Scath Carolina
{

law. Provided, however, that in o evert shall the maximum rate of interest exceed nine )% per annum o0
the balarce due. The ASSOCIATION shall send written notice of any increase in interest rates to the last kroar address of the
OBLIGOKAS) ard such increzte skali become effective thirty {530) days after written notice is mailed. It is further agreed that the
monthly in:taliment paymrents may te adjusted in proporiion to ineremcnts in interest rates to elinw the cbligation fo be retired
fn foll in substantially the sarre time &5 would kave occurred prior to ary escalatise In interest rate,

(2) Should any installment paymest become due for a period in excess of {13) fifteen <Savs, the ASSOCIATION may collect a
YLATE CHAKRGE™ not to exceed ar arount equal to five per centam (5% ) of any gzch past dee instaliment payrment.

(§) Privilege ir reserved by the obliger to make additioral payients on the princical lalance assumed providing that such pay-
merts, including obligatory prircipal paymerts do kot in any tweive (12) month pericd biginning on the annivercary of the assumption
exceed twenty per centum (20%% ) of the eriginal princivai balanece aszumed. Fur-ber privilege is ressrved {0 pay in excess of tweanty
per centum (26°%) of the origiral printipal talzrce assumed upon paymeni to ke ASSOCIATION of a prersivm equal to six (6)
morthe interest on such eXcess amount computed 2t the then prevailing rale of interest asconding to the terms of this apreement
between the urdersigred pariies. Provided, Lowever, the entire balisce may be paid in full witheut any additional premivm duricg any
thirty £30) day rotice pericd after the ASSOCIATION has given writler molice that the interest rate is to be ezcalated.

{5) That al] terms ard conditions as set out in the note and mortgage shall continge in fell force, except as madified expressly by
this Agrecment.

{6) That this Agresment skall bind jointly ard severally the successors and assigns of the ASSOCIATION ard OBLIGOR, Lis

heirs, successors and ars! ust
day of _BUBUS 1913

igne,
IN WITNESS WHEREOF the parties hereto Lave set their hands and zeals this -—St ay ©
n presence of: f_p - ' .
] ; a / F 3o : G TOAN ASSOCIATION
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Dorothy A.. Moody 4
/ (SEAL)
Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRINCG OBLIGOR(S)

In consideration of Fidelity Federal Savings and Inan A-sociation’s consent to the sssumption outlined above, ard in farther
corsideration of One dollar {$1.00), tke receipt of which is hereby sekrawiediged, 1 (we), the undersizredisi az transferring ORLI.

GOR(S) ¢o hereby consent to the terms of this Modification and Assumplion iﬁ msant 3n-d_it;,;;?(t} bc_/!fur;fl thereby.
' P RAKHS f (SEAL)

LY he prescuce o_f: - "
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Nora W, Kellett
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Ze et /// /2 (SEAL)
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(SEAL)
Traozferring OBLIGOR{E)
STATE OF SOUTH CAROLINA )
PROBATEfp{g 2
— S, idelity Federa) Sayings an
COUNTY OF GREENVILLE ) Association ll)y Xack ﬁ a‘.!l1§cgef% ?I'[?
Personally aprearcd before me the undersimned who made oath that {s)he :aw_care}'__L.,vHQQ y,,_and .DOIQEhLL.
HB?QX assuming Obligors, and George E._Kellett, Jr. & Nora W. Kellett Lrans ferring
%D, Q.QE:EE} deliver the forpoing Agrvement(a) =il that {s1be with the othar subseribirg witness witnessed the execution thervof.
?f VORN ta before:\ne this " 73 ;
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My commnicsion expires:

Modiffcation & Assumption Agreerent Recorded August 22, 1973 at Y1:hH A. M., § SL69
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