r 13DL 12?8 FL:-!Giz -—I

4t that Lure it is nsured coder the prowssioas of the Natrenul Housing Act, ke wall pay to the Mantgepee anansure-

ance precium chatge of one per ventum (173) of the ontpinal proncipal sowunt thereof, except 1hut 11 no event shall

the wljusted premium exceed the vygregate amount of prerium charges which woald he e bedn payable if the mort-

gage has continced to be insured vatil matunty, such payment to be applied by the Mortpagee vpon its cbligation
H to the Sccretury of Hodsing, und Urban Developr ent on account of morigage insurasce.

2. That, together with, and in sddition to, the moathly puyments uf priacipal und interest payable urder the
terms of the note secured hereby, he will pay to the Mortgagee, no the [irst day of cuch month until the said note
is fully puid, the folleaing sums:

fa) An azount suffacient Lo provide the kolder hereofl with funds 10 pay the £eal morlRage niwance [foTivm if this inatng-

ront snd the note secused hercby are insured, or 2 monthly charge (1o tiew of B morigage 1niurance prezivm) if theyare

held by the Secrvtary of Hrusing snd Urban Develapment, as follows:-

(1) I aad 55 lnng as 23id note of eren dite and this nstrumert are insured or are reinsared vader the provisions of the
National Housing Act. sa amouat sufficient to asccumnlate in the hands of the holder one (1) munth prior to its due
date the sanaal mortgage 1nsufance pemium, in onder 1o previde such holder with funds to pay such premium Lo the
Secretary of Housiag and Usban Development pursaaat 1o the National Housieg Act, as amendsd, madspplicable
Regulaticas thereundes; of

(1) if erd o long as said note of eien date and this instrument are held by the Secretary of Housing and Usban De-
selopment, 8 monthly charge (in Lieu of 3 mortgage insurance prerium) which thall be in aa sa=cunt eqgual to cne-
twelfth (1712) of one-half (34) per centum of the average cutstanding Balance due on the aste computed without taking
1ate account delinquencies or prepaynsents;
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{t) A sum equal to the ground renls, if aay, next due, plus the precuums that will next beceme due and payable on policies lo -
¥ of fire and other kazard insurance covering the mortgaged property, plus (axes snd assessxents next dee on the mortgaged ’
i property (a1l o3 estirated by the Mortgegee) less all su=s already pa:d therefor divided by the number of mopths toelapae

3 belore cone (1) month prioe to the date whena sach ground rents, premivms, taxes, and asiessmesnts will beccme delingaent, L——!
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such sums to be held by Mortgagee in trust to pay ssid ground rents, premiusms, taxes, and special assessents; and

{c} All payrzents mentioned in the two preceding subsecticns of this paiagrazh and all paymeats to be wade under the note

secured herehy shal) be sdded 1ogether and the aggregate amount thereof shall be paid by the Mortgager each moath in &
single payment to be spplied by the Mortgagee to the fotloning items ia the order set forth:

: ; (1) premium charges under the contract of insurance with the Secretary of Housing aad Urban Development, or monthly :

. 1 charge (1 lieu of mortgage insvrance premium), 4s the case may be; :

: ; (I1) taxes, special assessments, fire and other harard insurance premiums; ’

! {L1E) interest on the aste secured hereby; and '

(V) amortization of the principsl of said sote.

o ! Any deficiency in the amount of any such aggregate monthly pajyment, shall, unless made good by the Mortgagor prior to
: the due date of the ceat such payxeat, consiitute an event of defsult under this mortgage. The Mongagee may collect a
- ““late charge® not to exceed two cents (2¢) for each dallar ($2) of each paymwent more than fifteea (15) days in srrears to
cover the extra expense involved in haadling delinquent paymrents.

: 3. 1f the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-~
: ments actually made by the Mor-gagee foc taxes or assessments o« insurance premiums, as the case may be, sach excess, at the
; option of the Moctgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
. If, howeves, the monthly payments mads by the Moctgagor under (b) of paragraph 2 preceding shall oot be sufficient tc pay
taxes and assessments and insurance premiuns, when the same shall become due and payable, then the Mortgagor shall
it pay to the Mortgagee any amount necessary to make up the deficiency, oa o1 before the date when payment of such
taxes, assessmests, or insurance premiyms shall be due. If at any tize the Mortgagos shalltender to the Mo gagee,
in accoidance with the provisions of the note secured hereby, full payreat of the eatire indebtedness represented
thereby. the Mortgagee shall, in computing the amount of such indettedness, credit to the account of the Mortgagor
all payzents made under the provisions of (a) of paragraph 2 hereof which 1he Mortgagee has not become cbligated i
to pay to the Sectetary of Housing and Urban Developzment, and any balarce remainiag in the furds accumulated 1
under the provisicas of (8) of paragraph 2 heteof. If there shall be a default under any of the provisions of this
. mortgage resulting in @ public sale of the premises covered kereby, or if the property is otherwise acquired after
} default, the Mortgagee shall apply, zt the time of the commencement of such proceedings, or at the time the properly
: is otherwise acquired, the balance then remaining in the funds accumulated undet {3} of paragraph 2 preceding, as
a credit against the amount of principal then remaining unpaid under the note secured hereby, and shall properly
} adjust any payments which shall have been made under /a) of paragraph 2. ’
- 4. That ke will pay all taxes, assessments, water rates, aad other governmental or municipal charges, fines,
{ ot impositions, for which provision has sot been made heteinbefore, and in default thereof the Mortgagee may pay
1 the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. I the Mortgagor fails
to make any payments provided for in this section or any other paymeants for taxes, assessments, or the like, the
Mortgagee may pay the same, and ail sums so paid shall bear iaterest at the rate set forth inthe note secured hereby
from the date of such advance and shall be secured by this mortgage. - .

5. That he will keep the premises in s good order and coodition as they are now snd witl not commit or per-
mit any waste theteof, reascnable wear and tear excepted.

6. That be will keep the improvemesnts cow existing or hereafter erected on the mortgaged property insured as
may be required from time 10 lime by the Mortgagee agaiost loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be tequired by the Mortgageé and will pay pomptly, whea
due, any premiums oa such insurance provision for payment of which has not been made hereinbefore. All insur-
] snce shall be carned in companies approved by the Mortgagee and the policies aad renewals thereof shall be held
' by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceplable to the Mort-
gagee. In event of loss Mortgagor will give inmediate notice by mail to the Mottgagee, who may make peoof of
icss if not cade promptly by Mortgagor, and each insurance company concerned is hereby authorized end directed
to make payment for sach loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insutance proceeds. o« mny part thereof, may be applied by the Mortgagee st its cptioa either to the reduction of
the indebtedaess hereby secured or to the restoration o repair of the property damsged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged propesty in extinguishzent of the indeltedness secured
heteby, all right, title and interest of the Morigagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That ke hereby assigns all the rents, issucs, and profits of the mortgaged premises from and after any de-
fault hereunder, and shocld legal proceedings be instituted pursuant to this instrument, thea the Mortgagee shall
have the nght to have @ receiver appoirted of the tents, issues, and profits. who, after deducting allcharges and
‘i expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
: rents, issues, and profits, towmard the payment of the debt secured hereby.

e e o

- —— e Ne -
PRy s ¢ ad -

L e o M

SRR ‘\;N. ‘““ who ’-;

AN AT

[

v WS AR Ere e AR L W L AT S -

T Ry,
La

e

ia
p g PR - 1 ¢

[P YRR F

r

LTERE

TSP

SR S

et e
o

R el

we

PR

a e w

i T T - e

~ T ) ‘ = Ctae
W oA ¢af of {4 _K 3, Assgnment reccrded o -

= Yo!. [ A gy ¢f R. E. Morigages on Page o 39

This 2.3 C‘fill.?&gi_ 1983, 5542

PR




