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THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pey the principal and interest on the indebtedsess denced by said promissory sote at the
ﬁnal-dhthenamathaeinmidad.”’ oa « b

e hmdimzmmm'mhotothﬂmchmp-mb&
nd eafter be bydn&(o:rgeehl}rllmnmtmh
!headhﬂld&-c.is&_lwcﬂdhndsm&m&n.uamd.usimﬂnmtuu;md sums so ahvanced shall bear
interest at umen!caratuatbatptm'idedhnidmmkuothuwizwudupunbytbepnnbandsm&mn!ﬂ:attbe
demand of the Mortgagee, unless otherwise provided in writing.

1mu«m¢u-ﬂmmwuumd B vrhdhum-cxistiuuhuufurmbcmhd.inﬂed
apﬂhsh&e.-ﬂﬂmﬂdhhm&hamuhilmwmmdmbzramdﬂaturyt.‘memdinammpnn:rot
i xupub!emtheuodpmmdslatnmdoahutbyanimthepdicyamlﬂsdinsmmcwtbe&lon_uxeeud

i bytbeﬂ«tnmesbouldilnuquiuandshallhhdclms;nyablechminh\wolthe
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ﬂﬁpmnmyﬁm!ﬂmbcpnidprmkumedahﬂhpayﬂn emisums for such insurance, then the Mortgagee may canse
; be Moﬂpﬂlndm-nglne itself for the rost of sah insurance, with interest a5
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ndqthcisdeb&dnenupnedbaabrhammﬁidulhuythe mmgedebt,withthenatp;ceubcﬂk' . and if the
mmlmno:d.lnwsepaﬂ.‘ the Morigagee may pay said premiums and any amount so paid shall become a part the morigage

muodpg:ranmbpaya!ummdotbupubﬁcuwh\&dauhﬁttheummmhaonabe!mdu
i the offices of the Mortgagee mmmediately wpon payment, and shoakl the Maort-
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. ithismwlngema'custmdionhn'.tbeModpmagrees!huﬂmprbdpalmto[tbeh!eblednmhneby
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socmmbetmchprcmisu.tbclloﬂpgcemly,aliboptiﬂn.c’-ethretheh-deblednﬁﬂhﬂtby to be
iately due and payable and may imstitvte any ings mecessary to collect said indebtedness

a by the Association. The Association will potify the Morgagor or his purchaser of the new interest rate and moothly pay-
ments, aod will maid bim a new passbook Should the Mortgagoe, o his Purchaser, fad to comply with the provisions of the within
paragraph, the Mortgaget, at s option, may declare the mdeﬁ:d ness bereby secured to be iumediately due and payable and may
Wenypmc«xfinomrrtocoﬂeﬂuid indebtedness

10. That shoabd the Mortgzpor fad to make payments of peincipal and interest as due oa the promissory not
uspaid for a period of thirty {30) days. oc if there should be any fadre to vcomply with aod alide by any by-laws or the charter of
the Mortzagee, o any stipulations set out in ihis saoctgage. the Mortgsgee. at its option. may write to the Mortzagor at his Last known
address giving him thorty (30} days in which to rectify the s2id default and should the Mortzazor fail to rectify sah] defsult within the
said thirty days. the Mortgagee, raay. at its oplion, increase the interest tate on the loan halance Far the remaining term of the Joan o
for 3 lesser brrm to the mavnnum rate per annum permitted to be charxed at that time by applcalie South Carclina Ixw, or 2 Jesser
increase rate as may - be determined by the Association. The monthly payments will be adjusted accoedingly.

11. That should the Mortgagor fail o make payments of strnnpal and interest a3 due on the promissory note and should any moathly
installment becorme past doe for 2 period in escess of 15 dayy, the Mortgagee may collect 3 “lite charze™ not to exceed an amount
equal to five (595)peteentmdmymcbplstdmimuﬁmcntinordﬂ!owwrthentucxpcmimileﬂlolhehndlingdmdl
delinguent payments. o .

12 That the Mortgagoc hereby assigns to the Moctzagee, Rs successors and assigns. all the rents, issues. and profits accruing from
the mortgaged premisss. retaining the nieht to collect the same so Tong a3 the debt bereby secured is not in arrears of pavment. but
should any part of the peincipal indebtedness, or intcrest, laves, or fire insurance premiums, be past due and unpaid. Mortzagee
may without motice oc further proceedings take over the morteazed premises, if d:i shall be ocvupied by a tenant or tenants, a

s2¥ rents and profits 2nd am\d‘t same to the indeldedness berehy secured, withoit hahdity to account for amthing more
than the reots and profits actnally -ted, less the cost of collection. and any tenant is avthorized. wpon request by Morigagee, to
make all rental payments duect to the Moctgagee. without Lability to the Mortzagor. until notifad to the contrary by the Mortzagee;
and shocld said peemises at the time of such defaclt be occupied by the Mortzagor. the Mortgagee may apply to the Judze of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of 3 receiver with authority 2o take possession of said promises and collect such rents and profits, applying said rents, ifleruv:g'-
h:dwecostolcoﬂntbn.h!bemoﬂgxgcdcbtu;dmﬂ]bbﬂity t> account for anything more than the rents and profits act

11 That the Mortzagee, 2t #ts option. may requize the Mortgagor to pay to the Mortgaree, on the first day of each mouth until the
zote secured hereby is flly prial, the kollowing sums in addition to the payments of principal and interest provided in said note: a sum
equal 1o the premitms that will next hecome doe and payahle on policies of mortgage guaranty wsurance 1sf applicalle), fire and cdker
hazard insurance covering the mottgarnd proporty. plus taxes. and asseaxments next due on the mottgaged premises {a¥ as estimated by
the Mortgagre} bess all sums already paid therefor, 2ivided by the number of moaths to elapse belone ooe mouth prior to the date when

premiums, taves, and assessinents will be doe and payable. such sums to he held by Morteagee to pay said premiwns, taxes and
special assessments. Shoukl these payments exceed the amount of payments actually made by the Moctragee for taves, assessments, of
insurance premitms, the excess may be credited by the Mortgagee on sulnenuent payments to be made by the Mortgagor: if, however,
s2id sums thall be ircuffioent to make «id pavmcnts when the same shall hecome Jdue and piralis, the Mortpazor shafl pay to the
Moctgagee any amounts pecessary to make op the deficiency. The Mortgarur further agrees that at the end of ten years from the date
hereof, Mortgagee may, at its option. am&y for ressea ] of morteage gaaranty o simiar insurance { & applicable } covering the balance
then sesaining due on the nestgage debt. and the Mortzagor mav. at its aption, pay the single premim required for the remaining
years of the torm or the Mortzagee may pay such presiivm and add the sune to the mortgare Jdebt. in which event the Mostgazor sha
repay to Modtgagee such poensium payment, with intercst. at the rate speified in stud peomisory note, in equal monthly installments
over the remaining payment penod.
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