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The Mogteagor represents :xd warrants that sakd Motgapor is sevrad of the Wove dosorded proaases oo fre s be abulate; that
the afane Jewailed prenaises are free zmd ddear 0f 2l Lens or athier eravnboaznes, thet the Mortzoger s Liwhh cagqosaral o con-
vy o erccbar the suie, and thot the Mortganor will furever defend e sl perciraes urto the Matpager, iy stcovassors arad sssigus,
froea aed sgaint the Mortgager and oveny poson whansaver lawiully (Liisong or to Jlaw the sane o any part thegoof.

THE MORTGAGOR QOVENANTS AND AGHREES AS FOLLOWS:

b Tiat the Murtgagor will promptly pay the principal and interest ¢on the indeltednems ovrlenced by said pronussory note at the
tizwes atxi 1 the manper therein proveled.

2. 1l this exrtzage will secure the Muorteagee for any alditional suns whah may be odv vuad bereafter, at the option of the
Aortuager foe the paytoent of Lanes, of pubhic assoewine 15, horard itscrire promeius, tepairs oF sother sinh purposes prrsaact o the
preaswons of this mertgage, ard alwo for any loans or abvances that may boreafter be made by the Mortsavee to the Moitagor eesler
the am!.u!:t) of Sev. 43-55, 1u@2 (:ujc of laws of Scuth CJ."‘J!;JLI, A% .L'l'n.'l:!cd, of sun:lar statules, aral all siens so v iaoed shall bear
istorest at the same rate of fates as that provided 1o said cote vndess othorwise agreed upon by the paties atd sholl be payable at the
demand of the Mortgagee, unless utherwise provided in writing.

3. That Mortgazor wil keep the improvensents on the moctgazed preaiises, whether now exbling o hereafter to be ercctedd, insured
agannt bnas by fre, windstonn and other hazards 1n 2 sarn not less than the Lolice due herevaber 2t any tune 25«1 in 2 «Gupany o
companies sovptable to the Motzaree, and Moitzazor does beieby avizn the policy o poeticies of insuranie 1o the Mortuagee and
axrevs that off sich policies shall be Leld by the Morteigee shoubd it 50 require and shall inclele Yuss payable clivses in faver of the
Muttizagee; and in the event of loss, Mottgagor will give immediste tetne thereof to the Mortza gee by regntered nul, asd should the
Moitgagr at any tine fad to keep said premuses rrsured or f22 o pay the praniems for such insusance, then the Muttgapes may cause
such iprovements to be insured in the came of the Mcortgagor and reimburse itself for the cost of such insurince, with interest as
bereinabove provided ~

4. That the Mortzagor wall keep all improvemests apon the matgazed prenises in good reprir, and shoukl Motzagor fad Yo do
50. the Mortgmee may. 2t s cption, enter upen said promises and make whatver repain are necessany ard charge the eapenses for
repairs to the mortgage dedt and collext the same under this mortgage, with interest as hereinabuve provided.

5. That the Moctgagee may 2t any tine reqrire the issuance and muntenance of insursnce upon the hfe of any perscn obb}:tad
under the indebtediess secured hereby in a sum sufiwicnt to pay the mortgage debt, with the Motgzizee as benc 'xi;.?. and i
S::ﬁ_nm are not otherwise pakd, the Mortgagee may pay said premiums any amcunt so paid shall become 2 part of the modgage

6. That Moctgasor azzees to pay all taxes and other public assessments Jevied against the mortgaged premises on o before the
due dates thescof and to eahibit the reveipts therefor at the offices of the Maortgagee imnediately vpom payment, and should the Mart-
razor f21 10 pay such taves and asscsmnents when the same shall fall due, the Mortvagee may, at its optwon. pay the same and charge
the amouats 3o paid to the mortgage debt and collect the same under this mortgage, with irterest as above provided.

7. That if this mortEage secures a “construction koan™, the Mottzazor agrees that the principal amount of the ilebtedness hereby
sesured shall be dobursed to the Mortgagor in perindic payrsents, 25 constracton progresses, in accordance with the terms and condi-
::}md:CuastructjonlmnAgrtcnmtwhkbissepuﬂdy executed but is made 2 pant of this mortgaze and incorporated bherein by

erence.

8 Thut the Mortzegor wall ntt Further excumber the premises sbove described, without the prior consent of the Mortgagee, and
shoukl the Murteagor 30 emumber such prenrises the Mortgazee iy, at its option. declire the mdebtedpess heteby secured to be
immediately Jue and payable ard may institute any proceedings necessary to collect saxd indeltedoess

9. That shouk] the Murtzagor abenate the mortzaged premises by Contract of Sale. Bond for Title, or Decd of Coaveyance, axd
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be requized to file with the Associatica an
application for an assumotion of the mortzage irdeltadness, pay the reasonible cost as required by the Associatiin for processing the
assumpticn furnish the Association with 2 copy of the Contract of Sale. Bood for Tatle, or Deed of Corveyance, zed have the interest
rate on the loan balance evisting at the ume of transfer modified by increasing the interest rate on the said uan balance to the maxi-
mum rate per annum persitied to be charred st that time by applicahle South Carolra liw, or 2 lesser ircrease in interest rate as may
be determmed by the Association. The Association will notify the Mortgagor oc his purchaser of the rew interest rate and monthly pay-
ments. ard will mad him a new passbook. Shoold the Mortgagor, or his Purchaser, fal to comphy with the provisions of the within
paragraph the Mortgagee. at s oplion, may declire the indebtedress hereby secured to be inimediately due and payable and may
institute 20y proceedings necessary to coflect said indebtednass.

10. That shoudd the Murtzagor fail to make payments of principal an interest as due on the promissory note and the same shafl be
unpaid for 3 period of thirty (I0) davs. or if there should be any failure 1o comply with and alide by any by-lans or the
the Morizagee, oc any stipulations sct out in this mortgage, the Mortzagee, at its option. may write to the Mortgazor 2t his Last
#ddress giving hiea thirty {30) dars in which to rectify the sixd default and shoukl the Mortpagor fail to rectify said defa ithi

i

said thity days. the Mortzapee, may. at its opticn, increzse the ioterest rate on the Joan halance for the remaining term of the loan o
for 2 Jesser term to the mavimum rate per aonum permitted to be charged at that time by apphcalde Sonth Carolina law, or a lesser
increase rate as may be determined by the Association. The montbly payments will be adjusted accordingly.

11. That should the Mortgagor f2i to make paymests of principal and interest as due on the promissory note and should any monthly
installment become past dee for a period in excess of 15 days, the Mortgagee may collect 2 Lite charge” not to excted an amount
equal W five {5% ) per centum of asy such pust doe installment in ocder to cover the extra expense incident to the handling of sach

payments

12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns. 2Tl the rents, issves. and profits accruing froes
the mortzaged premises. retaining the right to collect the same 50 Jong as the Jebt hereby secared i not in arrears d&}‘mﬂﬁ. but
M any part of the principal indeltedness, or interest. tazes, or fire insurance premivos, be past due amd uepaid, Mortgagee
may without notice or further proceedinzs take over the mortgaged premises, if they shall he oconpied by 2 tenant oc tenants, and
t said rents and profits and apphy the same 10 the indebtedness herehy secured. without Lalility to account for anvthing more
than the rents and peafits actualh collected. less the cont of collection. arnd any tenant is authocized, cpon request by Mortzages, to
maike all rertal payments direct to the Mortgagee. without liability to the Mertzagor. until notif:d to the contrary by the Mortgagee;
and shoul said premises at the time of sich defanlt be occupied by the Martgagor, the Morteagee 1y apply to the Juodze of the
County Court oc to any Judoe of the Court of Commen Fleas who shall be sesident or presiding in the county aforesai] For the appoint-
ment of a receiver with authority to take possession of said premises and (cilect such rents and profus, applying said rents, after =
ing t}:eedmst of coliection, to the montZage debt without liabilty 13 arcount for anything muve than the rents and peofits

13. That the Mortzager. at #s option. may require the Mortgazor to pay to the Mortzagee, on the first day of cach month untill the
note secured bereby i fully paid. the foliowing sums in addition to the pavinents of principal and interest provided in said note: a see
equal to the premiums that w-ll neatl become doe and payable on polices of nortgare guaranty imurance {if applicable}, fire and other
hazard insurance covering the mostgaged propecty. plus tives. and assessnients neat due on the mortzaved premises (all as estimated by
the Mortzagee ) ks all sums already paid therefor. dnided by the number of roo-ths to elapse befare ane month prior to the date whea
such premiums. taxes. and assessments will be due and pavahle, such wic to he held by Mortzagee to pay szid preminms, taxes
special assessments. Should these payments excred the amount of pasments actially made by the Mortvagee For Laxes, assessments, or
insrance premivnes, the ewcess ray be aalited by the Moctcagee on subsequent payments to he made by the Mortgazor: if, however,
sasd sums shall be imefficent to make said paymcnts when the same shall become duoe amd poable. the Mortgagor shall pay to the
Mortgagee any amounts necessany to make up the deficiency. The Mortgapor further azrees that at the end of ten vears from the date
hereof. Mortzagee may, at its option. a for renenal of mortgage gurranty or sinnlar irsurance (i applcable) covering the balance
then remaining Jue on the mortzare and the Moddzagor may. at its optym, pay the single premuum required for the remaining
years of the term or the Mortzagee may pay sueh premivm and add the same to the mortcage debt in which event the Mortzagor shall
repay to Mortzagee such premiinm payment, with interest. at the rate specified in said promissocy note, in equal monthly instaflments
over the reruining payment penod. -
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