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TOOCETHER with 21 and sncalar the nghts, membars, beredituents, zmmb apimrtonios o the same talwing er in any way
iantent o apgertatong, e labing sl bendein stoves and robieenaton, st 310 0 S ar et st sl Fatees, wa
to w M Carge tnis, fenaes atnd gates il any other cguipnaed or Batioes now o beostter s cooctod e ftted i eny manner,
3*!“”:" the irdcntion of the paibies heceto that ol sah fuatures and ogupeent, other ton Lewiald funatoe, b verank ::'J'.I paut of

e Toalty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its secceasors a0 assizis focever,

The Muttiapor represents aned wanants that saidd Mertgagor is scrred of the abone Jesribed preseises 1a fee souple abrolute, that
the alive desnbed prapises are free and clear of 3] Iens of other cotembezices, that the Matoagut s tiv il e powered o con-
viy wf veawnber the sane; amad that the Mortgegor will forever dedaad the Gl prensises uito the Mortgager, s soanessons 20} assigns,
from and against the Mortgagor ared every person whomsoover Liwtolly ciuning o 1o (L the savie or any part theseof.

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor witl promptly pay the principal and isterest on the indettodness evleroed by said promissory note at the
tires arud in the manoer thercin pross

2. That this mortgace will secure the Motzagee for any additianal sums which may be advarcal hereafter, at the cption of the
Mutzigee, for the pay ment of taves, or public assssmsents, hazard irsvrarge presaiims, repain of otheer stnh puiposcs prrsaant to the
provisions of Uns mortgage and ako for any boars or advances that nuy heredftes be msde by the Mortzasce to the Mortgagur uneder
the suthority of Sec. 45-55, 1962 Code of Laus of South Carclina, 25 armended, or sunddar statutes, arad 2H suos so advanced shall bear
wberest at the same rate of rates as that provaled in said note undess otherwise agreed ppon by the parties amd dull be payable at the
dervand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep 1he improv enicots oo the mortzazed premises, whether mow eusting or hereafter to be ervuted, insured
3Zsinst Yuss by fire. windstorm and other hazards in a sum ot Jess than the halance duve hereunder at any tive 2od in a coupany o
cunpanies soeptable to the Mortgagee, and Morigagor does hereby assiza the polny o polnies of rsurawee to the Morteagee aod
2zrevs that all sueh 'ihuﬂ shall be held by the Mortaagee should it so reguire and shall irclude Jous payable cbuses in bivor of the
Mortzagee; aned in event of Joss, Mortpagor will give immeediste nutier thereof to the Mortzasee by regatered mail, a2 shemdd the
Mort ranes at aay time fail to keep sai) precasses joared or fad to pay e preuiums for such insurasce, then the Muotgapee may cause
such inprosements to be insured in the name of the Mortgagor and reimburse atself for the cost of such insurance, with interest as
hereinaborve provided.

4. That the Mortgagor will keep all improvemerds upoa the mortzazed premises in guod repair, and shoel Mortzagos fad to do
so the Motigages may, ot its cption, enter upon said premises and male whatever repains are necessary ata} charge the expruses for such
repaiss to the mortgage dubt and coflect the same under this mortgage, with interest as Eercinabove provided.

5 That the Mortgagae may at any time require the issuance and maintenarece of insvrance vpon the life of any person obli?lu‘l
under the indebtedness secured hereby in a sum sufficient to'pay the mortgage debt with the Mortgagew as Lecelfuiary, and it the
preniiums are not otheraise paid, tb,_&lo(tpgee may pay said premums and any amoust so paid shail become & pant of the mortxage

6. That Mortgzagor 2zrces to pay all taxes and other public assessments Jevied against the mortgaged peemises on of before the
due dates theseof 2nd 1o estubit the receipts therefor at the offices of the Mortgagre romediately upon payment, aad should the Mot~
gagor fail to pay such taxes and assessinents when the same shell f21 doe, the Mortzagee moy, at its opuion pay the same and charge
the amounts so pak] to the mortgage debt and cotiect the same under this moctzage, with interest as above previded

7. That if this mortzzpe secures a “construction loan™, the Mortzagor agrees that the principal amoard of the mde&ednmbctcby
sured shall be dishursed to the Mortzagor in periodic payments, a5 constnxtion progresses, i zcrordance with the terms aad condi-
::{xu of a Constnsction Loan Agreement which is separately executed but is 1nade a part of tha mortgage and incorporated bereia by

erence.

5. That the Mortzagor will pot Further encumber the premises above described, without the prior consent of the Maitgagee, and
should the Mortgagor 50 encumber such premises, the Mortgagee may, at #5 option. declure the wrdebtedness hereby secutv.é to be
immediately due and payable and may institute any proceedings necvessary to coliect s2id indebtedness.

9 That shoubd the Moctzagor alienate the mortgaged premises by Contract of Sale. Bond for-Tutle, of Decd of Conveyance, and
the within mortgage irdebtedness is not paid in foll, the Mortgapor or his Purchaser shall be required to file with the Association an
apphcation for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Assoviation for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Counveyince, and have the joterest
rate o the loan balance existing at the time of transfer modified by wncreasing the interest rate on the s2id Joan halance to the mazi-
men rate per annum permitted 1o be charged at that time by applicable South Carol:ny law, or 2 Lesser increass in inderest rate as may
be determined by the Association. The Association will mtify the Mortzagor or his perchaser of the new interest rate and monthly pay-
reerits. and will maid him 2 new passhook Should the Mortgagor, or his Purchaser, fai to comply with the peovisions of the withia
paracraph. the Mortzagce. at s opton, may declare the indebtedness hereby secured to be immediately Jue and pavable and may
institute any proceedings necessary 10 collect said i

10. That should the Mortgagor fail to mike payments of principil ard interest as due on the promissory note and the same shall be
unpaid for a period of thirty {30) days. or if there shoold be any failure to comply with and abide by any by-laws or the charter of
the Morteagee, o any stipulations set oot in this mortgape, the Mortgagee, at ss option. may write to the Morteapor at his last known
address giving him thirty (30) days in which to rectify the said default and should the Mortzagor f2il to rectify said defink within the
said thirty days. the Morigagee, may. at its option, increase the irderest rate on the boan halince for the remaining termn of the loan or
for 3 kesser term to the maximum rate per ancum permitted to be charged 3t that time by applxable South Carolina Law, or a Josser
increase rate as may be determined by the Associstion. The wmonthly payinents will be adpanted accordingly.

11. That should the Mertgagor fail to make payments of principal aned interest as due ga the promissosy: pote and should sey moathly
installment become past due for a period in excess of 15 days, the Mortzagee may collect 2 “Tate charge”™ not L0 exceed an amoont
cqqalutzﬁi;ht {57%) pucmtumofaaynx:hpmdneinstﬂhnrminmkrmcmtrd\ecluzexpenseimﬂrntbthehn&hmdm&
delineg payroents

12. That the Moctgagor Yereby assigms to the Mortzagee, its successors and assigns. all the rents. issves. and profits accruing from
the mortgaged premises. retaning the richt to collect the same so long as the debt herehy secured is not in arreass of payment. bat
should any part of the principal indebtedness, or interest, taxes, o fire wsurance premivos, be past due and orpaid. the Mortgagee
may without notice or further proceedings take over the mortgaged prenives, d they shall he oceupicd by a tenant or temants, aad
collect said rents and peofits 2nd a the sames to the indebtedness hereby secured. without habil®ty to account for anything more
than the rents and profits actualth ¢ ted. less the cost of colection. aned any temant is acthorized upon request by Mortgagee, to
make all rental payments direct to the Mortgagee. without hahility to the Morteazor. until retibed to the contary by the Mortgaree;
and should said premises at the time of such defardt be occupied by the Mortragor, the Morteazer mad apply 1o the Jodge of the
County Court or to any Judze of the Court ¢f Common Pleas wha shall be resrdent or presaling in the oty aferesaid for the appoint-
ment of 2 receiver with anthonty to take possession of said peemises and collect sach rents and profits, apphing sabd rents, after -
ing ﬂ'-:d(ml of collection, to the mortgage debt without lisbidity t> account for anythinz more thar the rests and profits mn%

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortgazer, on the first day of each month until the
note secured hereby is fully paid, the followinz sums in addition to the payments of principal ared interest prosiled in said oote: 2 sum
egual to the premiums that will neat become doe 2wl pavable on poliies of mortzage waranty inserance Of appliable ), fire and other
harard insurance covering the mortzaged propeity. plus tanes. and asseswients nest due on the mortgaped poecises (21 as estima
the Mortgagee ) kess all sums alrcady paid therefor. divided by the nisrher of months t5 elape Lefore one month prior to the date when
such premiums. taves and assessments will be due and pavahle, such sums 1o be kel b Moctzagee to pay sapd preminms, tases
special assessrnents Shoull these payments exceed the amcunt of payments actmally made by the Monvagre for tates, assessmerts of
insnrance premiums. the ecess myL credited by the Mortzagee on stlacyuent payioents to be made by the Mortgagor: if, however,
1id s:uns shall he insufficient to make said payments wben the same shall lecesne due and payable, the Mortzagor stull pay to the
Mortragee any amounts recessary to make up the deficiency. The Mortzazor further azrees that at the end of ten years From the date

hereof, Mortgazes may, at its option. apply for rencwal of mortgage guaranty or sinlar imwnrance (f appicabie} covering the balance
thena remmaining doe on the mortzage . and the Moartcagor mav. at its opion, pay the sinple preniiion reguired for the remainin
vears of the term. or the Mortagee may pay such premium and add the same to the mortzaze delit in which event the Morteagor lh!i

repay to Morgagee such premium payment, with interest. at the rate spevified in said promissory pote, in egeal monthly
over the remaining payment period.
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