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FIDELITY FEDERAL SAVINGS A™D LOAN ASSOCIATION

GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Account No.——
COUNTY OF GREENVILLE

CIATION, i- the owrner ard holder of a promissory note dated August L] ., executed b oAy

Guth _ .. and Lorraine L. Guth in the original sum of $2329C0.00  \  ipp
interest at the rate of —!i——7 ¢ ard secured by a first mortgage on the premises being Lnown as 708 Byrd
Boulevard . wkich is recorded in the RAIC office for

Greenville Couniy in Mortgage Bodk — 1-244 . page 1 o ey title to which property is row being transferred

to the undersizred OBLIGOR(S), whn Fas (have) axreed 10 assume said rzortmage loas and to pay the balance due thereon; ard
WHEREAS the ASSOCIATION kas agreed to said tracsfer of owrership of the mortgaged premi to the OBLIGOR ard his

assumption of Te rortgage loan, prosided the interest rate on the balarce due is increased from ﬁL% to & present

WHERFEAS Fidelity Federal Savings and Lean Association of Greenville, Sir-:!h C r&lii?. hereinafrer nf? to dusé ASS0-

rate of oz, ard can be escalated s hereirnafter stated.

NOW. THEREFORE, this agreement made acd entered isto this — EST _day of _AUBUSL ____ 1973__ by and between
the ASSOCIATION. as mortzagee, and - AYEDUL M, Brissie, Jr. and Mary Ann W. Brissie '
as assum’ng OBLIGOK,

WITNESSETH:

In corsideration of the rremises and the furtker sum of §1.00 naid by the ASSOCIATION to the OBLIGOR, receipt of which is

bereby acknowledged, the nrndersizred parties agree as foliows: 28 467,50
(1) That the lcan balarce at the tirme of 235 asspmption is § > ked : that the ASSOCIATION is presently inereas-
ing the interest rate on the balance to 3/4 22 That the OBLIGOR aprees to repay said obligation in monthly installments

of 92 19.% eack with paymects to be applied first to irterest 2nd then to remaining prircipal Lalance doe from month to

month with the first monthly payment being due —aeptember 2, 1943
{(2) THE UNDERSIGXED agree(s) that the aforesaid rate of inferest on this obligaiisn may from time to time in the discretion
of the ASSOCIATION be ircreased to the maxirmum rate per annum permittad to l’%ﬁi&ﬁj %-v ge then applicable South Carolina
) o

faw. Provided, kowever, that in no event shall the maximum rate of intereat exceed -£ - OLZ‘.Ih&.(? 3&-‘;2- per szhum on
the balance due. The ASSOCTATION shall rend ariites rotice of any izcreate in inrest rates to the last krown address of the
OBLIGOR(S) and such ircrease shall become effective thirty £30) days after written notice is mailed. It is furither agreed that the
monthly installment pavimert: may be adjusied in proporiion te ircrements in interest rates to allow the obligation to be retired
in full in substantially the same time as would kave occurred priot to any esralstion in interest rate.

(3) Should ary irstallment paymernt teeome due fora period in excess of (1T} fifteen days, the ASSOCIATION may collect a
*LATE CHARGE™ not to exceed an amount equz! to five per centam (57 ) of ary such past due instalimert payment.

€4) Privilege is reserved by the otlizor to make additional payments on the principal balanee assumed providing that soch pay-
ments, including obligatory prircipal paymeris do ot in any teelve {i2) month perind Heginning on the anniversary of the assemption
exceed twenty per certum 1209:) ef tne original rrineipal balance assumed. Furiher grivilere is reserved to pay in excess of twenly
per centum (2G¢) of the eriginal prircipal talstee sssurced troh payment to the ASSCCIATION of a premium cqual to six (6)
morths interest on such excess amount compuied 2t the then prevailing rate of interest aecording to the terms of this agreoment
between the urdersizred parties. Proviled, bowever, the extire balaree may be paid in full witkout any additionzl premizm during any
thirty (30) day notice period after the ASTOCIATION FA: piven written rotice thet the interest rate is to be esealated.
" ‘(!S) That a!} lerms and eonditions as set out in the role ard mornigage <haii continue in full force, except as modified expressly by

is Agrceement.

{6) That this Agreement skall bird jointly and severslly the successors and assigne of the ASSOCIATION and OBLIGOR, his
Eelrs, successors and preigns, st August 73

IN WITNESS WHEEREOF tke parties hereto have =et their hands ard seals this — day of e 19—y

FIDELITY FEDE?‘L YINQS/& LOAR)ASSOCIATION

By Al AL (SEAL)
( //:7,)4 LS (SEAL}
y .

(SEAL)

(SEAL)

y _
7 Assumirg OBLIGOR(S)

CONSENT AND AGREFEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savirgs ard Loan Asseciation™s consent to the aszumption cutiined above, and in further

conaideration of One deilar {SLC0), the reeeipt of which is Leredy ackna ioed, [ (wed, tbe srderfloned(s) 1§\ trap«ferring OBLI-
theryhy.

! d ,-.L—(SEAL)

GOR({S) do Fereby consert to the terms of this Modification and Assumiz

H

In the pn%_\_ﬂ - S , . i;:l — C - : 7
3 &S DAV LGut ' :
. : LA WM_ﬁ.‘_}k’g&?%(smm

. ‘LAAJETQ'.-MQ__*_ ) . / (SEAL)

— - (SEAL}
Transferring OBLIGOR(E)
TE OF SOUTH CAROLINA - .
STATE © OLINA ) PROBATE
COUNTY OF GREENVILLE) .
Personally zppeared Lefore me the andersiyned wha mids eath that (site sawiﬁaﬁoﬂ- A AG_O__L_CI_S_‘E‘._!}.'Z__,_”A\_I_Q‘_?_QL M
3 1 ~ M - -

Brissie, Jx:, Mary Ann Y, Brissie, & ﬂ:ﬁa-—zﬁrﬁ_t:—iﬂw-*w aTEr

sign, seal and deliver the foreaouing Aprecnent(x} and that {sdhe with 1he other siluenbing witness witnessed the evecution thereef.
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