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To Have axp 1o Horp, all and singular the said properly uato the Mortgagoe, it mucocasors ard asdgns forever.

¢25

‘Tha Mortgagor covenants that he i3 Iawfolly ecized of the premizes hereinabove deacribed In fee simple absolute -
{or such other estate, if any, 25 ia stated hereintvfore), that he has good right and lawiul authority to seil, convey,
or encumber the rame, and that the premises are freo and elear of il Fens and entemt ranes: & hatsoever except as
herein otherwise recited. The Mortgagor further covenants to warrent 2rd forevic defend all and eingular the
premises a3 herein eonveyad, unto tha Mortgagee forever, frora end sgainst the Mort zegor and all persons whomsoever
lawfully claiming the same or any part thercof.

Tko Mortgagor covenanta and agroes as follows:

1. Yo will promptly pay the principal of and intercst on the indettedness evid:noed by tho said note, at the
time and in the manner therein provided. Privilege {3 reserved to prepay at any time, without premium or fee, the
entire indebtedness or any part thereof not less than the ameount of one installment, or one hundred dollers ($100.00),
whichever is leas.

2. Tog:ther with, and in addition to, the monthly payments of principal and interest payable under the terms
of the note eccured hereby, ho will pay to the Mortgages as trustee {under the termas of this trust as hereinaftee
stated) on tho first day of each month until the said nota is fully paid:

() A sum equal to the ground rents, if any, rext due, plus the premimrs that will next becoms due and payable
on policies of fire and other hazard inurance covering the mortgzged property, plus taxes and easeasments
rext due on the mortgaged property (all as estimatsd by the Mortgegee, and of which the Mortgagor is
\ notified) less all sums alrcady pald therefor divided by the number of montha to elapss befors ove month

S prior to tha date when such ground rents, premimma, taxes and assesemeats will become delinquent, such

L guma to be beld by Mortgagee in trust to pay said ground rents, premivms, faxes and special ssscemmenta,

(b) Tha agaregats of the 2monnts payable purseant to subparagraph (s) and thoss payable on the note secured
O hereby,ehaﬂbapmdinnangiepavmmtmchmonth,toheapphedtothe{dhwingxtminthaonh
Ty . stated:

i (n)tuu,specmlmen&,ﬁmandotbﬂhan:dkmmpmm!m
D (r1) interest on tha pote secured hereby; and
Sy (o) amortization of the principal of said note.
Any definfency in the amount of ruch sggregats monthly payment, shall, unless mads good by the
: Moﬂsngorpnortothaduedstooftbenutaxhpayment.oonmwtoaamtofdehultmde%
' mortgage. At Mortgagee's option, Mortgagor will pay a “late charge” not excesding four per
s centuna (4%) of any installment when paid more than fifteen (15) days after tha due date thereof,
L to cover the extra expense involved in handling delinquent payments, but such “Iate charge” ehall
P ' 1ot bo payable out of the procecds of any sals msda to satisfy the indebtednoss secured hareby,
unless such procecds are sufficient to discharge the eutire indebtedness end all proper costs and
expenses secured Lhereby.

i 3. If the total of tha payruents made by the Mortgagor under () of paragraph 2 prcoedmg shall excced the
amount of payments actually inade by the Mor?; 520 83 trustze for taxes or sssessments or insurance premiums,
; as the case may be, such excess shall be credited on subsequent paymeats to be made by the Morigagor for such
% ftemns or, 2t the optioh of Morigazes as trustes, may be refunded to ths Mortgagor. If, however, such rconthly
i payments shall not be sufiicivat to pay soca itens when the same shall beco:ns dus and payable, ihen ths
i Mortgacor shall pay to tue Mortgages 89 trusiea gny amount necossary to mebe vp the deficieney. Such
: pavimnent wili ba made within thi- 5 {30) day. efter wrilten notico from the Mortgagas stating tho amount of the
; deficieney, which notice may be given by meil. If at any tima the Mortgagor shall tendsr to the Mortgapes, in
| eccordance with the provisions of the nole sceured herebiy, full payruent of the entirs indeblodness represented
i thereby, the Morigages 83 trustee shall, in corputing the amount of such indebtedn~ss, credit 1o the sccount
of the Mortzegor any credit balance reraalning under the provisions of {8} of paregraph 2 hercof. If there
shall be a default under any of the provisions of this mozrtgage resulting in a public ssle cf the premises covered
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