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2. That, together with, and in addition to, the mocthly payments of priacipal and interest payable under the .
terms of the note secured hereby, ke will pay to the Mortgagee, on the fisst day of esch mosth until the said note ¢
is fully paid, the follcw:ing sums: '
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fal An amouyrt sufficient to provite the holder hereaf mith {_nds to pay the cent mortgage tnsuraace peemium if this instry-

ment and the nate »esured Roroby arc aasured, or a4 moanthly crasge (an ficu cf @ morntjage msurance preemaarm) of theyare .

keld by the Scurctary of Housing aad Urbana Develepment, as follows: : io-

(1) U1 and 5o lonp xs Suid Bote of cven datw sad thys 1astruzm.emt are insyred or are reicstured codes the provisions of the ¢ '
Natsoral Hossing Act, an amcunt szlficicent 1o accurmulate 1n the haads ci the Poldet one (1) moath prior 10 1bs due +
date the docasl roripeze Asurance gemisr. 1a order ta provade such Bolder wath funds to pay sueh premium to the i—“
Scoretary of Hoawag and Urban Dosvelepzment pursuam fo the Nauznst Housing Aci, as smended, andapplicadle
Regulativas thercinder, or

(1) 1f and e ispg as sad note cf even date and thas instruent are held by the Secretary of Housing and Urbaa De-
velopment, & Tonthly charge (o Lied of & Dorigage insurance prezium) which shall be ia 2aa amount equal to cne-
twelfth {1°12) of one-tall (33} pee centumn of the average cu! standing balance due on the aote computed withoul taking
into Bccount deliiguencies of prepajpmenty,

{67 A sum cqual 12 the around rents, if any. next Joe, plus the prom.ums that wil! nenr become due and payable on polictes
of fire and othe: harard inturance covaning the mortpaged gropeorty, plus 1axes and 2sscisments aext fue on the mongaged
property (811 45 estimared by the Martgogec) less all sums already pasd therefer divided by the nunber of ronths toelapse '
tefcre one {1) moath pricr to the date ahen sach groand reats, preoiams, taues, and assessmeats will becowe detinguent, !
such sums to b E-fd by Mortyagee iz truost to pdy said groend renis, predaums, taxes, and special assesswenis; and f !

{c) All payments meatinnrd mn the twe preceding ssbrections of this paragraph and all paym—ents to be made under the acte P
secured bereby skl e added together and the sggregate amdunt tzeres! skall be pard by the Mortgagor eack month in a :
single payment to be applied by the Mortgagzee to the foliowing 1tems 1n the order set forth:

(1) premiun charges under the contract of insyrance with the Secretary of Housing and Urban Developreat, or monthly
eharge (1n Liey of mengage wnsurance premium) 2% the case may be;
{11} taxes, 5;r€€2!" assessrents, fire and other hazard insurasnce presiums;
(11} interest on the note secured hereky; aad
aVv) amortization of the principal of sa:d nete. (]
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Any deficieacy in the amount of any such sogegate montkly payzent. thall, unless made good by the Mostgugor prioe to
1he due date of the rext soch piymeas, consuitute aa eront of defanit vader this mongage. The Mortgagee —ay collect a :
“ifate charge' no* to crceed tio cents {2¢) for each daliar ($1) cf each payrient =ore than [ifteen {15) days 13 srrears to .
cover the extra eajense invslved in handhing drlinguent payzents. - i

3.-If the total of the payments mads by the Mortgagor under (b} of paragraph 2 preceding shall exceed the amount of pay- i i
ments actually made by the Moztgagee for tares or sssesaments or insurance premiums, as the case may be, such excess, at the ‘- :
option of th: Mortgagec. shall be credited on subsequent pavments to b made by the Morzgagor, or refunded to the Mortgagor. S
If, however, the monthly payments made by the Mortgagor under (b of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premivms, whea the same shall become due and paysble, then the Mortgagor shall ¢
pay to the Mortgagee any amount recessary fo nake up the deficiency. on or befote the date when payment of such
taxes, assessments, of iusutance premums shall be due. 'If et any time the Mortgagor shalltender to the Mcrtgagee,
in accordance with the provisicas of the note secured hereby, full payment of the eatire indebtedness represented ¢
thereby, the Mortgagee shall, in computing the axount of such indebtecaess, credit to the account of the Mortgagor :
all payments made under the provisions of (el of paragraph 2 haereof which the Mortgagee has pot become obligated
to pay to the Secretary of Housing and Urban Development. aad any balance remaining in the funds accunulated
under the provisions of (£} of paragraph 2 heteof. 1f there shall be a default vader any of the provisions of this
motigage resulting in a pablic sale of the prezuses covered beseby, o1 if the property is otherwise scquired after
default, the Mortgagee shall apply, at the time of the commenceeat of such proceedings, or at the time the property
is otherwise acquired, the balance then remaining in the fuads accumulated vnder (L) of paragraph 2 preceding. as
a credit against the amount of principal then renaiaing unpaid crder the note secured hereby, and shall properly
adjust any payments which shall have been made under (a)j of peragraph 2.

4. That he will pay 2ll taxes, assessments, water rates, and other gevemnmental of municipal charges, fines,
or impositions, for which provision has not been cade horcinbelora, and in default thereof the Mortgagee may pay
the same, and that he will promptly deliver the official receijts therefor to the Moungzgee. I the Mortgagor fails
to make any payments provided for in this section or eny otlier payments for 1axes, assesszents, or the like, the
Mortgapee may pay the sare, und ull sums so paid shall bear intesest at the rate set forthinthe rote secored hereby
{:0m the date of such advence and shall be sccuored by this mortgage.

5. That he will keep the prerises in as good oider and cordition 2s they ate now and will not commit or per-
mit uny waste thereof, reasonable wear and tear excepted.

6. That he will keep the improverents now existing o7 heteafter ezected on the mortgaged property insured as :
may be required from time to time by the Morigapee against loss by fire and other hazards, casualties and contin- !
gencies in such amounts and for such penods as may te required by the Mortgagee and will pay promptly, when
due, any fresiums on such insutance provision for payment of which has not becn made hercinbefore. All inscr-
ence shall be carned in companies approved by the Mortgages zad the policies and renewals therce! shall be held
by the Mortgagee and have attached thereto loss paysble cisuses in favor of ard ir form acceptable lo the Mort-
gagee. In event of loss Morigager will give immediate notice by mail to the Mortgagee, who may make proof of
loss if rot mede promptly by Mortgagot, wnd each insurance company concermed is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mostgagee jointly, and the
insurance proceeds, ot aay part theteof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured o1 to the restotation or repain of the propenty dacaged. In event of foreclosure of
this mortgage o cilier transfer of title to the Mortgaged property in extmguisheeat of the indebtedrness zecured :
hereby, all right, title end interest of the Morigagor in and to any iasurence pohicies thea in force shall pass to
the purckaser or grantee.
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7. That ke hereby assigns all the reats, issues, and profits of the mortgazed premises from ond after any de- ;
feult hereunder, and should legal proceedings be instituted pursuant to this instiument, then the Mortgagee shall
hove the ight to have a receives apprinted of the rents, issves, and profite, who, after deducting allcharges and -
expenses atlending such rroceedings and the execution of his trust as receiver, shall apply the esidue of the i
rents, issues, end profits, toward the payment of the debt secured heielsy.
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8. That if the premises, or any part thereef, be condemned under any powet of eminent domain, or acquired for
@ public use, the domages, proceeds, and the consideration for such acquisition, to the extent of the full aount of
jndebtedaess vpon this mortgage, and the nate secured heteby rexaining vapaid, are keteby assigned by the Morgagor _
to the Morigsgee ard shall be paid farthwith to the Mertgagee to be wpplied by it on account of the indebtedness se- : ‘
cured bereby, whether duc ur not.




