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At thot gt s tamared g ber the paeen s e ot e Nannan b s Sen G el p e Boahie AL e o e
CECE G e s henpe o ene et ceatig (1 3o fshr ol poocvnp ol o sttt eed D ept et (L g ey ot PR 1 |
e e tedd prosiind @xtied he apptegaote meutlad groaae el s whiteh owent b hoove boen e e the st
fape e ventinae] o e esred ntel mctonty, vach pasient te Tar Lpndeed Beothe Mottpagpaee wonoats U hipation
ta the Secretonn of Hovsiee ond Bhban Develiormont on cocnant o tiottioge ten e
Fodhat, topetter wath, cad an addition to, the moanly pooveents of promap b and oterea pov bl graler the

ferms of the note stoered hereby, he will pay to the Morpepes, o the fiest day of coch onth cntil the sead note
is fully pd, the follesing sums:

fal An s unt szfficent te provade the holker Rrroof anth Farids 1o gy IRe Bowl marl.ogfe biswrancse e aon 1f this natey.

et and the nde secerrd hoereby are snxured, or @ roonthly cbarge {in lieo of o 1t
held Ly the Secrctary of Hogsing ard Urbsa Develipment, as follsas:

puge wncuranze prengem) if theyare

(D I 2ad s0 lrng s <aid note of even date and Las instrument are insured o are reupsured wnder the provisions of the
Naticnal Housing Act, 2n arount suffic:ent 10 aceowlate in the bands of the Lotder vne (VY month pricr 15 its due
date the anual Dorlyage Iosurance promm, 11 order 10 proaade auch Lolder wth for 35 to pay -uch premium to the
Secretary of Honswng and Urtan DevelopTent purssant to the Nalt:omal floxsing Act, a5 s=vaded, sndapplicable
Hegulations thegeunder; or

() If and so Laeg as sard ncte of even date 3nd this instrument are held by the Sevretary ef Hasing asd  Urban De-
relopment, a o athly sharge {in Leu of 2 merigage iInsurance presium} nhich shall b in an a- 2ut eqaeal to cne.
twelfth (1°12) of wae Ralf (33) por contum of the average -utatanding balance due on the nste comipoted withoot taking
1t acvount delinjueniies or prepaysents;

fb1 A sum cqual ta the greuad rents. f sny, mext due. plus the premieTs that will nexttecorme due and payable ca policies
of fire and cther hazard insurance covering the mortgaged propeity, plus tares sad assessments acxt dee on the mortgaged
groparty {all as estumated by the Mortgagee) loss ali sume already ra:d therefor divided by the number of months toelapse
tefsre one (1) mosth prior ta the date when such ground rents, peemiums, taxes, asd assessnents will became delingueant,
such sums to be held by Martgagse in trust to pay said ground reals, premiurs, laxes, and specral sxseszments; #ad
fciAll payrents mentiseed 13 ahe tac jreceding subsections of this paragranh and all payments 1o be rmide under the note
secured hereby skall be alded togethor aad the agiregate amsunt thereof shall be pa1t by the Merigagor each month in a
sin2le paymen? 12 be 2opled by the Mortgages 1o the following items in the crder sct forth: .

(i) premizm charges vnder the coinisct of insurances aith rhe Secretdry of Housing and Urtsn Devel.prent, or manthly
vharge (in hiew of mortgage tasurance [retanm;, —. the case may be;

(11} taxes, special] 3ssesiments, [ime arnd cther hazard insurdnce premiums;

{IH} 1aterext oo the note secured hereby; and
V) amostiratica of the priacipai of said note.

Any deficiency in the amoun. of 8ny such pggregate monthly payreent, shall unless rcade vood by the Mortgagor prior to
the due date of the nert such payment, constityze #n event of default under this martgags. The Hortgagee may collect a
15jate charge’ nst 10 exceed two cents {2¢) for cach dollar (51} of cach payzeat more thaa fteen (15) days in arrears to
cover the extra expence mvelved 1n handling delinguent payzeats.,

3. 1f the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assesements or insutance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subscquent payments to be made by the Mortgagor, or refunded to the Mortgagor.
If, however, the monthly payments made by the Mortgagor under (b} of paragraph 2 preceding shall not be sufficient to pay
tares and assessments and insurance premiums, when the same shall become due and payable, then the Mottgagor shall
pay to the Mortgagee any amount necessary to make up the defliciency, on or befare the date whea payment of such
tsxes, assessmenls, or insurance premiums shall be due. If at any time.the Mortgagor shall tender to the Mortgagee,
in accordance with the provisions of the note secured hereby, full payment of the entire mndebledness represented
thereby, the Mortgagee shall, in computing the arount of scch indebtedaess, credit to the account of the Mortgagos
all payments made under the provisions of 7o/ of patagraph 2 hereof which the Morigazee kas not become obligated
to pay to the Secretary of Housing end Urban Developrent, and any balance remaiaing in the funds accumulated
under the provisions of 4} of paragraph 2 kereofl. If there shall be a default under any of the provisions of this
mottgage resulting in a public sale of the premises covered hereby, or if the property is otherwise scquired after
default, the Mortgagee sholl spply, st the time of the commencement of such preccedings, or at the time the property
is otherwise acquired, the balance then remaining in the funds accumulated under (4) of paragraph 2 preceding, as
a ctedit against the amoaunt of principal then remaining uapaid under the note secured hereby, and shall properly
adjust any payments which shall have been made under o) of paragraph 2. .

4. That ke will pay all 1axes, assessments, water rates, and other goveinmentil or munitipal chargesy fines,
or impositions, for which provision has not been made hereinbefore, and in defaclt thereof the Mortgagee may pay
the same; and that ke will promptly deliver the official receipts therefor to the Mongagee. If the Mortgagor fails
to make any payments provided for in this section or any other payments for taxes, assessxzents, or the like, the
Mortgagee may puy the same, and a1l sums so paid shall bear interest at the rate set forth inthe note secured hereby
from the date of such advence and shall be secured by this mortgage.

5. That ke will keep the precises in as good order and conditicn as they ate now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing cr hereafter erected on the mortgaged property iasured as
may be required from time to time by the Mortgagee against loss by fire and other hazards, casuzlties and contin-
gencies in such amounts and for such periods as may be r2quited by the Mertgagee and will pay promptly, when
due, sny premiums oo such insurance provisioa for payment of which bas rot been made hereinbefore. All insar-
ance shall be carried in companies approved by the Mortgagee and the policies aad renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in faver of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
lass if cot made promptly by Mortgagor, and each insurance company concemed is Eereby autherized and directed
to make payrent for such loss dizectiy to the Mongagee instead of to the Mortgsgns and Martgagee jointly, and the
insurance jroceeds. ot any part thereof, may be epplied by the Mortgagee at its opticn either to the reduction of
the 1zdebtedness hereby secured or to the restoration ar repair of the property dazaged. In event of foreclosure of
this rontgage or other transfer of title to the Morigaged property in extingmshment of the indebredness secured
hereoy, 21l right, title and iaterest of the Mortgagzot in and to any insurance policies then in force shall pass to
the purchaser of graatee.

7. That he hereby assigns 2!l the rents, issues, and profits of the morntgaged premises from and siter any de-
fault hercunder, and should legal proceedings be instituted pursuant to this instrument, then the Moitgagee shall
have the tight 1o have a receiver appointed of the rents, issues, and profits, who. after deducting allcharges and
expenses attending such proceediogs and the execution of his trust as receiver, shall apply the tesidue of the

rents, issues, and profits, tomard the payment of the debt secured hereby.
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