TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagev, its successors and assigns
forever.

The Mortgagor covenants that he is lawfully seized of the premises hercinabove descrbed in fee simiple
absolute, that he has good right and lawful authority to sell, convey, or encumber the saine, snd that the prem.
ises are free and clear of all Liens and encumbrances whatscever. The Mortgagor further covinants to warrant and
forever defend all and singular the premises unto the Mortgagee forcver, from and against the Mortgagor and
all persons whomnsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner therein provided, or as modified or eatended by mutual agreement in writing.

2 That this mortgaye shall secure the Mortgagee for such further sums as may be advanced hercafter, at the
opticon of the Mortpagee, for the paviment of taxes, insurance premiums, publie assessments, repairs or other
purposes purstant to the covenants hucin, and also auy further loans, wdvances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgager by the Mortgagor at any titne hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumibrance.

3. Without affecting the hability of any person obligated for the payment of any indcbtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing, the Mortgagee may at any time, without notice or consent, make any agreement extending the time
or otherwise altering the terms of payment of the indebtedness secured hereby.

4. That he will keep the improvcments now critting er hereafter erceted on the mortgaged property insnred
as may be revquired from time to time by the Mortzagee aztinst Joss by fire and other hazards. casualties and
contingencies in such amounts and for such periods as may be required by the Mortgazee and will pay promptly.
when due, any premiums on such irsuraige provision for payment of which has not been made hereinbefore. All
instrance shall be carried in companics approved by the Mertgagee and the policies and renewals thereof shall
be held by the Mortzagee and have attached thereto Ioss pavable dlauses in favor of and in form acceptable to
the Mortzazce In event of Joss Mortzasor will give inmediate notice by il to the Maortoagee, who may make
proof of Inss if not made promptly by Mortgagor and cach insurance compuny concemed is herely authorized
and directed to make puanent for vich Liss directly to the Mortzagee intead of to the Morteagor and Mortzagee
jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the
reduction of the indebtedness herely seeured or to the restoration or repair of the property damaged. In event
of forcelosure of this wwortgagze or other transfer of title to the Mortgaged property in extinguishment of the
indebte dnoss secured hercby, all right, title und interest of the Mortgazor in and to any insurance policies then
in force shall pass to the purchaser or grantee.

5. That he will keep 2ll improvements pow existing or hereafter erected upon the mortgaged property in
good repair, and, in the case of a construction loan, that he will continue construction until completion without
interruption, and should he fail to do so. the Mortgagee may, at its option, enter upen said premises, make what-
ever sepairs are necessary, including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt.

6. That the Mortgagee may require the maker, co miaker or endorser of any indebtedness secured hereby to
carry life insurance upon Limself in a sum suflicient to pay all sums sceured by this mertgage, designating the
Morigagee as beneficiary thereof, and. upon failure of the Mortgagor to pay the premiums therefor, the Mort.
gagee may, st its option, pay said premiums, and all sums so 2dvanced by the Mortgagee shall become a pant
of martyage debt.

7. Thal, together with, and in addition to, the monthly paymants of principal and interest payable ander the
tesms of the niote secured hereby, he will pay to the Mestpagce, on the finst day of each month, until the indebted-
ness secured hereby is paid in full, 2 tum cqual to one-twelfth of the annual tunes, pubiic assessments and insur.
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may 8t its option, pay said items and charge sll advances theze-
for to the mortdaze debt. These monthly escron poaseients will not bear interest to e montzazor(s

-

8 That ke hereby assigns all the rents, issues, and piofits of the mortuiged premises from and after any de-
fault hereunder, and sheuld Yezal procecdings be instituted pursuant to this instrument, then the Mortgagee shall
have the right. to hiave a receiver appointed of the rents, isues, and profits, who, sfter deducting all charges and
expenses attending such proccedings and the execution of his trust as receiver, shall apply the residue of the rents,
issucs, and profits, toward the payment of the debt secured Lereby.

9. That, at the option of the Mutgagee, this mortgage shall become due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manmer whatcoever other than by death of the Mortgagor, or, in the case of a construction Joan, if the Mortgapor
shall permit work en the project to become and remain interrupted for a pesiod of fifteen (15} days without the
written consent of the Maortgagee.

10. Tt is ayreed that the Mortzagor shall hold and enjoy the premizes above conveyrd until there is a default
voder this mortgage or in the note secured herchy. B is the true meanmg of this fustrument that if the Mort-
gager shall fully posfenm all the terms, conditions, zed eos vhants of this mierteage, and of the nuste sccired hercby,

that then this martgaee shall be utteity null and void; ethawive to ram dn in full force and virine. If there is a
default i any of e terms, conditions or coveuznts of this mortguve, o of the note recnred hareby, then, at the
optivn of the‘Mmi-_;::u-, A8 st then owing by the Mortzagor o the Moo igee shall b imacdiately due
aned pavable and this montgage 1eay be forecddosed, Shonbd any lepal proa echings be fastititod for the foreddmane
of tlin trenitmaoe, r should the Motz e Lecoire a party o aav st invelving this Mertgage or the title to the
et oises deserihod oo, or shoukd the debit serurad Bt or wny pert thereof be plued in the hands of un
attorner ot bow for o thcting b it o athenwise, ol coste andd enponie s econed by the Moo atel aresaun.
R s e feoo chedl then ngw Voo oraes due aned rovst e donedr e T oer o deanandl st the option of Lo

.

Mo traree, 25 2 port of the bt s thaeeby, and oo T recin rald ] et tend Yo recndder.
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