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5 Lem the stontnn of the partes bereto that all s dntues and e pogpuent, wthe thon o cbold turetore, 1 cetssdore o past of
& tealty.

TO HAVE AND TO HOLD alt ind sugular the ezid nrcaies varo the Maradoe, it dutaessots and assigns forever.

The Murteisor reprosents and warrants that said Vateazer i sceral of the abone Jeserbed preiass 1y e sanple alaolote, that
the abane descedwed pretanes are free azal Jdesr of 2l bes or uthier cacabrswe, the the Mortas zor s leafully rugwwerod to con-
vey of envubar the seore, and that the Martager will torever dete tad thes sasd prozases unty the Moatgegor, it suavessors and assigng,
from and agiimt the Mortgagoe and cvory persoa whesnsocter lay fully (bong or to claun the soue or auy pant thereof.

§ : THE MORTGAGOR COYENANTS AND ACREES AS FOLEOWS:

i 1. Thot the Mortgagee will promplly pay the principal and inzerest on the indebtedness e wienced by sabd pionissory rote at the
tures and in the maveer therrin prosided.

Nl T
"i‘l
[ ol

2. That this ecrizage wl secure the Mertgazce for any additicnal sums which oy be alvaned bereddter, ot the opin of the

Mortzagee, for the pasment of tawes, oc publie 2usesnenty, hazard fravrarde promeuas, fepains o vther sinh purposes puansuant to the

prosiszons of ths mortgare, and 3bo for any boars or ads swes that ray barestter be made bn the Mortoscee o the Mot zaer wieder

the avuthority of Sec. 4335 1902 Cole of Liws of South Carcling, as smeoreied, of sinlar statutes, and ol szas 30 advanced shall bear

i rteromt 2l the Stase 12%¢ of Fotes a5 that provided in sand note unless otherwise 2grend vpoa by the puarties and shiall be payable at the
: ) Qeanamd of the Moctzagee, unless otherw e provided in writing.
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3. That Moctzagor will keep the imprevernents on the mortgagc] premises, whether now eaicting or heresfrer 1o be ercetud, insured

agunst bss by fire windstonm and other hazirds in 2 sum not Less than the balarnce due bereurder 2t anv tiee and in a company of

i ctinpines sovcptoble to the Mortgagee, and Mertasgor docs nereby assign the policy or pobicies of wusurioe to the Mattzage and

asrees that all such policies shall be betd by the Mortgagee shoukl it so require and shall incbede Yoss parable clauses in favor of the

Morteager, ard n the event of bass, Mortgagor will gine asnwdiste notice thereof tu the Mortgagee by rezntered 1l and shoukl the

AMogteagor ab any linee £ to heep said premases insured or fail to pay the gremiurs for such mourance, then the Muitgagee may cause

: sich unpronensots 16 be insured in the name of the Mortgagoc and reiaborse self for the cost of such imsurance, with anterest as
heiemnibove provided.

£ That the Mortizezoe will keep all improsements upos the mortgaged premises in good repair, and shoull Mortgagor fad to do
w0 the Mortgagee raay. at its ontion, enter upon saF] premiss and make whitever repairs 2re necessary arn] charpe the eapeuscs for such
repatrs 10 the moctgage debt and collext the sume under this moctgage, with intcrest as hereinabaove piosided.

5 That the Mortgagee muay 3t any time reqeire the issuance amd maintenarce of insurance upon the life of any person obligated
under the indettedness secused bereby in a sum sufficient to pay the mortiage debt. with the Mortgigee as bemefxizzy, and i the
premiims are pot otherwise paid, the Mortzagee may pay saik] premums and any amnount so paid shall bevorae & part of the mocigage

6 That Mortgagor azrees to pav all taxes and other public assessocrts lesied agiinst the mortzaged premises on or befoce the

due dates thereof and to exhilsit the rece.pts therefor at the offices of the Mordpagee munedutely vpon payment, and should the Mort-

: : 23ror f2l to p1y such taves and assesuncats when the same chall tall due. the Mortpagee may, at its optoa, pay the same and charge
; : the amounts 50 paid to the mortgage debit and collect the same under this mortgage, with interest as above provided.

7. That if this mortzage secures & “construction Joan”™, the Morteazor agrees that the principal amount of the indebtedness hereby
: : secured shall be disbursed to the Mortgagor in periodic paym#nts, as cutstrition progresses, in accordance with the terms and coodi-
L t':afexs of 2 Constroction Loan Agreement which is sepaizisly executed but is made 2 part of this moertgage and incarporated herein by
N reference.

§ That the Mortz:zzor will pot further encunber the premises above Jesonbend, without the peior consert of the Mortgagee, and
should the Martrigor so encumber such premises. the Morigagee riay, at s oplwon declire the indebtcdness hereby secured to be
inmedatdy due arsd payable apd may institute any proceedings necessan to collect said iodebtediess.

9. That shoukl the Montgagor alienate the mortgaged premises by Contract of Sale Bond for Title, or Deed of Conveyarnce, and

: the aphin mortgige indebtedness is not pad in full, the Mortagor or his Purchaser shall be requered to file with the Association aa

i apphcation for an s sumption of the modtzaze indetdedness pay the reawnable cost as required by the Association for processing the

: assumpton. furcish the Associaton with 2 copy of the Contract of Sale, Bued for Tetle. oc Divd of Conveyance, ard have the interest

7ate on the loin balince exst:ng at the tume of trinsfer modified by increasipg the interest rate on the 0iid loan bilarce to the maxi-

mum rate per annum permitted to be charged at that tume by applwable South Carolinz Liw, or 2 lesser iratease in interest rate a5 may

o - be determuned by the Awsociation The Association will petify the Mortgazor or his purchaser of the new interest rate and monthly pay-

: wocots. and will mul him a new pussbock. Shoul the lortgagor, or his Farchaser, 2l to comply with the provisiens of the within
paragraph, the Mortzager at ifs option, may declare the indebtedness Lereby sevured to be immedistely due and payable and may -

irsttute any proceedings necessary to cobect aaid indebledness

10. That should the Marigazor fail to tuke payments of priccipal and interest as dve on the promissory note and the sarmne shall be
unpaid for a period of thirty (30} days. or 1f there should be any fadure to comply with and abide by any by-laws or the charter of
the Mortzazee, or any stipulations set it in this mortage. the Mortzazee at its opfon may write to the Mortizagor at his last known
address grving hime thirty (30} days in which to rectify the said default snd should the Mortzagor fail to rectify said default within the
said thirty days. the Mortgagee, may. at its option, increzse the interest rate en the Yoan halince for the remaining term of the loam or
for a lesser terin to the marimum rate per asnun permitted to be ehargsd at that time by apphaalle South Carolins law, or a lesser
ircrease rate as may be determined by the Association. The monthly payments will be admsted accordingly.

11. That shoudd the Mortgagor f2if to make payments of prinoipal and interest as Jue on the promissory note and should any monthly
metaliment become past due for 2 penod in excess of 15 5:)1. the Mortzagee may collect a “late chirge” not 1o exceed an amount
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5.? \ cqualtoﬁve(Sﬁ}gactntumo(mya;chpastduehsu!lmentinorderlomtrthcnhaexpenscmkaltolhehncnmgdnmh
; H delinquent paymrents.
H : 12 That the Mortzazor hereby assigns to the Mexigagee, its soccessors and assizna, all the rents. issues, and profits accruing from
A the mortzaged premises retaining the rizid to collat the same so long as the debt hereby secwed is pot in amears cl&:nmn!. but
H should any part of the principal indebtedress, or inlerest, tares, or fire inmsurance premiunms, be past duve and wppaid Mostgagee
o riay without notice or further proceedings take over the mertgaged prenases, i they shail be octvpicd by a temant or terunts. and

collect said rents and profits and Lpply the same to the izdebindnes berehy secured, withant lubildy to account for anything more
g ) than the rents and profiss actually collected, Jess the post of collection. and any tenant it athornzed vpen request by Mortgagzes, to
o § . male al rental payments direct to the Mcortzagee without Nability to the Marteagur imtd potified to the contrary by the Morigagee;
: ani shock said premises at the time of such default be cccupied by the Mortzaror, the Mortgagee iy aprly to the Judre of the
Caurty Court or to zny Julge of the Court of Conunon Fleas wha shall be resulert or presuling ia the county aioresaid for the appoint-
ment of 5 receiver with suthority to take powsession of s2id premises ared roflect wuch rents and profits, applving said rents, after pay-
ing ";d_m of cocllection, to the mortgage delt without kabidity t3 account for ansthing more than the tents and profits Jduagr

13 That the Mortzazee, at its option ray require the Menizazor ta pay ta the Mortcagee, on the finst day of exch month untd the

s e secured hereby is folly paid, the folkiw inz sums in addition to the pavments of priipwl and interest pres wlexd i sadd note: 2 sum
R : equal 16 the premazns thet will pent becorne due ard payable o podilics of mortgsge guwanty insurance Of apphicahis), Fire and other
. : hazard insurance coverie g the martzaged propaty, plus taces and auessments pext due o0 the inontziged premres {all as estimated by

: the Mortgagee} less all sums already pasd therdor. divided by the number of months 1o elipse Tiefere cne month prioe 1o the date when

tuch preminms taves 2r! assessmerts will be due and pavatide. such sums to be hell by Morteapee to pay «oid premioms, thes
cpecial assessments. Shoull these payments exceed the amaent of pairents aztally mode by the Mortoaoes for tavcy, assessments. of
izsurance premenmns, e exvess may be cedited by the Morlgagee on sthwauent payirenis to te made by the Mortzapor, of, however,
s33] suzms shall be sufficient to make sand paymerts when the sane shall lecome dlue and pavable. the Morteagor sall pay o the
Morteagee am zmuents recessary b make up the defxiency. The Mortzazor fusther zziees that at the end of ten years from the date
hereof, Mortgrzee ray, at its option. apply for saesal of mertaage muaranty o snnlar mairance if applicalle) conering the balance
: then remaainng doe on the morlpage debt, and the Mortgagor may. at i#fs option, p.y the sirgle prendin requised for the remaining
years of the term or the Mortzagee may pay soch premivm and add the 1ame ta the morteaze debt n which event the Morlzaror shall -
repay 1o Moctragee sich precuum payment, with interest at the rate specthed in sl prosissory note. in erqual moathly installments
over the remaining payment o
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