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4 to mske up the deficicney within thirty days after notice from Lender to Borrower regucsting payment thereof. 1 ;'G'-
Upon payniest 1n fuil of all sums secured by this Mortgage, Lender skal promptly refund to DBorrower any Funds held by ';’ :
; If uzder psragraph 18 hereof the 1 -uperty is sold or the Vreperty is otherwise acquired by Lender, Lerder shall apply, no hater ' ! *

than irpmcdistely prior to the sale of the Property or its acquisition by Lerder, any Funds held by Lender at the time of appliea-
tion a8 & credit against the sums secured by this Mortgage.

o 3. Application of Payments, Unless applicable law provides otherwise, sl pavments reecived by Lender under the Note and
o paragraphs 1 snd 2 hereof shall be appled by Fender first in payment of amounts payable to Leader by Borrower undes paragraph
o 2 hereod, then to interest payable on the Note and on Future Advances, if any, and then to the principal of the Note and to the
e priocipal of Future Advances, if any.

4 Cbarges: Liens. Borrower shall pay all taxes, assessments and cther charges, Gnes and impositions, attributable o the
FProperty which may attain a priority over this Mortgage, and ground rents. if any, at Lender’s optiona in the manner pronided
under paragrapk 2 hereof of by Borrower making pavment, when due, directly to the payee thereof. Borrower shall promptly .
furnish 1o Lender all potices of amounts due under this paragraph, and in the event Borrower shall make payment directly, .
- o Borrower shali promptly furnish to Lender receipts evidenang such pavrents. Borrower shall promptly discharge any lien which :
nas priority over this Mortgege ; provided, that Borrower shall not be required to discharge any such lien so long as Borrower ehall
agree in writing to the poyment of the obligation sceured by such lien in a manner sccepiable to Lender, or shall in good Isith
contest such Len Ly, or defond enforcement of such lien in, legal proceedings which operate to prevent the enforcement of the hen
or forfeiture of the Propeety or any part thercof.

S. Hozard Insuzance. Borrower shall keep the improvements now existing or Lereafter erected on the Property insured against
loss by fire, hazsrds jncluded within the term “extended coverage™, and such other harards ss Lender may require and in such .
amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of mich coverage !
exceed that amount of coversge required to pay the sumns securcd by this Mortgage. :

The insurance carnier providing the insurance shall be chosen by Bommower subject to approval by Lender; provided, that such i
approva! shall not be unreasonably withheld. All premiums on insurance policies shall be paid at Lender's option ia the mannes s
provided under paragraph 2 bereof or by Borrower making payment, when due. directly to the insurance carrier.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include A standard mortgage clause
in favor of and in form acceptable to Lender. Lender shall have the .ight to hold the policies and renewaly thereof, and Borrower
shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss, Borrower shall give
prompt Botice to the incurance carner and Lender, and Lender may make proof of loss if not made promptly by Borower., - -

Unless Lender and Borrower otberwise agree in writing. insurance proceeds shall be applied 2 restoration or repair of the i
Property damaged, provided such restoration or repair is economically feasible and the security of this Mortgage is not thereby ' :
impaired. If such restorstion or sepair is not economieally feasible or if the security of this Morigage would be impaired, the Poe
. insurar - proceeds shall be applicd 1o the sums secured by this Mortgage, with the excess, if any, paid to Borrower. If the Property
e isaknndmedhyﬂorrwerorﬂBonmrhihtorﬁspondtolgndcrwiminmda)'sdmnotirebyLendertoBotmthltlhe
= insurance carrier offers to settle a elaim for insurance benefits, Lender is authorized to coliect and apply the insurance proceeds at
Lender’s option either to restoration or repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend or :
: postpone the due date of the monthly instaliments referred to in parsgraphs 1 and 2 hereof or change the amoust of such install-
i ments, :
HundemmphlsbereollhePropodyisarqniredbyLender.ﬂlﬁgthitkmdinteresto!Baruterinandtonyinmm
poﬁdaandinandtotkeproctedslhereo((totbeatentofthesamssemredbythisMortp;eimmediahelypﬁortomchmkor
ﬁi : arquixition) resulting from damage 1o the Property prior to the sale or acquisition shall pass to Lender.

6. Preservation and Maintenance of Property: Leaseholds: Condominiums. Borrower shall keep the Property in good repair ;
and shafl not pernmit or commit waste, impairment, or deterioration of the Property and shall comply with the provisions of any :
1l " Jease, if this Moctgage is on & Jeaschold. If this Mortgage it ou a condominium wpit, Borrower shall perform all of Bocrower's
i obligations under the declaration of condominium or master deed, the by-laws and regulations of the condomininm project and
constituent documents

7. Protection of Lender’s Security. If Borrower fails to perform the covenanis and agreements contained in this Mortgage, or

H if anF action or proceeding is commenced which materially afects Lender’s interest in the Property, incloding, bat not Emited to,

: tisinent domain, msolvency, code enforcement, or arrangements or proceedings involving a bankrupt or decedent, then Lender at

Lender’s option, upon notice to Borrower, may make such appearances. disburse such sems and take such action as is Decessary to

protect Londer’s interest, including, but not imited to. disbursement of reasonsble attorney’s fees and entry upon the Property to
! make repairs. Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional indebt~
g cdncss of Borrower secured by this Morigage. Unless Borrower and Lender agree 1o other terms of paymoeent. such smounts shall be

S I parable vpon notice from Leoder to Borrower requesting payment thereof, and shall bear interest from the date of dishursement at
!
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the rate stated in the Note unless payment of interest at such rate would be contrary to appheable law, in which event soch i
amounts shall bear interest at the highest rate permissible by apphcable law. Nothing contained in this paragraph 7 ghall require
Lender to incur any expense or do any act Lereunder.

8. Inspection. Lender may roake or caese to be made reascnable entres upon and inspections of the Property, provided that
Lender shall give Borrower totice prior to any such inspection specifying reasonsble cause therefor related to Lender's interest in
the Property.

3. Condemnction. The proceeds of any award or chiim for damages, direct 0r consequential, in connection with any condermna-
tion or other taking of tke Property, or part thereof, or for conveyance in heu of condemnation, are hereby ascigned and shafl be
. paid to Lender.

) Iz tke event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage, with the
excess, if any, paid to Borrower. In the event of & partial taking of the Property. unless Borrower and Lender otherwise agree in
writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds as is cqual to that propoction
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