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St that time §1ds wsted mder the prasivpeas of the Novwcoal Heosing S, b e il gy tothe Moty apes an g e
ance preintun Lharge of ene per contum (17) of the otiaerad prmcrpal cooant e ol eacept 1t da sa vt )
the wdjusted presuem vt eed the apprepate ancant of procen dhages whach aoull bave boea pay ohle il the .ot

gape has contipued to be josored until oatenty; such payroent to be applicd By the Martpuages upon 1its oblignton
to the Secretary of Housang zad Urthaa Beveluprent on wocount o gy insutance.
2. That, topether with, ond in aldition to, the monthly puywents <0 prmcipal and aaterest pa atle under the
» Logs £ t H Pl
terms of the rote scoured hereby, he will pay to the Mortgagee, oa the first day of cuch ronth until the said nute
is fully paid, the following sums:

) An amuount sufficient to ovide the holder Bircof with funds 1o pay the rnext wortyape nsuraace geemivs il this instry-
ment and the note secu.ed hereby are insured, or 3 roathly charge (in liea of 8 mortgage meuronce fromam) of they are
hictd by the Sccrctary of Heosing end Urbaa Developnent, as folicws:

(I} If »2ad so lung a3 said note of even date and thas instrument Bre insured or are reinsured under the provisions of the
Nationat Hlousing Act, aa emcunt suflicient to accuraulate ia the hands cof the holder cne (1) month prior to its due
dite the annual mortgage insurance peemium, in order to provide such heldes math fur.ds to pay soch premium to the
Secretary of Housing and Urban Development pursaanat to the Naucaal Housing Act, as smexaded, aadapplicable
Regulations thereunder; or

(I} U 3nd so long as said note of even dite and this instrument are held by the Secretary of Housing and  Urkan De-
veloprment, a monthly charge (in tieu of 8 mortgege insurance prermiud) Bhich shall be i an amouat eqeal to one.
twelfth (1/02) of one-kalf (1) per centunm of the average cutstanding batance due on the note ccmputed without taking
into accuunt delinquencies of prepay ments,

(L) A sum equul to the ground rents, if any, next due, plus the preciums that will next become due and payable on policies

of fire and octher hazard insurance corvering the mortgsged property, plus taxes and assessmenis sext dae on the mortgaged

property (a1l as estimated by the Mortgagee) less all sums slready paid therefor divided by the purber cf months toelapse
before sae (1) month prior to the date when such grount rents, preTioms, taxes, and assessoeats will become delinquent,
such sums to be held by Mortgagee in trust Lo pay said ground renls, preTiums, taxes, 3ad specia] assessmenis; and

fc ) All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the note
secured hercby shall be added together and the apgregute amount thereol shatl be paid by the Mortgagor each month in 8
single payment %o be applied by the Mortgagee to the following items in the order set [orth:

(1) ptecium charges under the contract of jasurance wmith the Secretary of Housing #and Urban Development, or meathly
charge (in lieu of mortgage insurance preniue), 83 the case Eay be;
(1) taxes, special assessments, fire sad other hazard insorance premiums; *
(111} interest on the note secured hereby; and
(IV) amorntization of the priacipal of said note.

Any deficiency in the amount of any such aggregate monthly payrent, shall, ualess made good by the Mortgagor prior to
the due date of the next suck payment, coastitute an event of default under this mortgage. The Mortgagee =ay collect s
““Iate charge® not to exceed two ceats (2¢) for each dollar ($1) of each payment more thas f[ifteen {15) days in arrears to
cover the £xtra expense involved in handling delinquent payments.

3. 1{ the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shah exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments ot insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
1f, however, the monthly payments made by the Mortgagor under (b} of paragraph 2 preceding shall pot be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become doe and payable, then the Morigagoe shall
pay to the Mortgagee any amount necessary to make up the deficiency, on o befors the date when payment of such
taxes, assessments, of insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee,
in accordance with the provisions of the note secured hereby, fcll payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Morigagor
all payments made under the provisions of fa) of paragraph 2 hereof which the Morigagee has not become obligated
to pay 1o the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated
under the provisions of fb) of paragraph 2 hereof. [f there shall be a default voder any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, ot if the property is otherwise scquired after
default, the Mortgagee shall apply, 2t the time of the commencement of such proceedings, or at the time the propedy
is otherwise acquited, the balance then remaining in the funds accumulated under (b) of paragraph 2 preceding, as
a credit against the amount of principal then remaining unpaid under the sote secured bereby, and shall propetly
adjust any payments which shall have been made under (2) of paragraph 2.

4. That he will pay all taxes, assessments, water rates, and other goremmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and ia default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefoc to the Mortgagee. If the Morgagor fails
to make any payments provided for in this sectior or any other payments for taxes, assessments, or the like, the
Morigagee may pay the same, and all sums so paid shail beat interest al the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage. -

5. That he will keep the premises in as good order and condition as they are pow and will not commit or per-
mit any waste therecf, reasonable wear and tear excepted. ]

6. That he will keep the improvements now exisling or hereafter erected on the mortgaged property insured as
may be required from time to time by *7e Mortgagee against loss by fire and other hazasds, casualties and conatin-
gencies in such amounts and for suf A periods as may be required by the Mortgagee ard will pay promptly, when
due, any premiums oa such insurance provision for payment of which has oot been made kereinbefore. All insur-
ance shall be carried in companies approved by the Morigagee and the policies and renewals thereof shall be beld
by the Mortgapee und have attached thereto loss payable clauses in favor of and in form acceptable to the Moct-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Morigagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, ot any part thereof, may be applied by the Mortgagee at its optica either to the reduction of
the indebtadness hereby secuted o to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage of other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and ta any insursace policies thea in force shall pass to
the purchaser orf grantee.

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after acy de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execulion of his trust as receiver, shall apply the residue of the
rents, issues, and profits, toward the payment of the debt secured hereby.
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