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20U PELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
TR PR L

IR IR A CLEENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CARULINA Loan Acewict No.—
COUNTY OF GREENVILLE

WHEREAS Filelity Federal Sanvings and Lean Aszliation of Greenville, S.outh Cardling, herdinafler refeved to as the ASSO-

CIATION, is the owrer ard holler of 8 l:n:m‘ssery note Jdated ——B!i‘y-_—l'ql#l-??—z——- -~ oy, #XEcUtad Ly Jul_;.‘\n A
Witkege_and Der ith A. Witkege in the criginal suin of 5345—1-1--5-Q£-()ﬁ—ﬁ besring
interest at the rate of .4_8___..“.“#—-": ard secured by a first mortgage on the premises teirg known as Lot 362 Del Norte
Estates, Greenville County, South Carolina = = iiehis recorded in the ROMC office for
Greenville Caunty in Mortgage Book C1231 0 page ~ 331 titte ts whi® prorcrty is now being transferred

to tha urdirsigred ORI IGOR(S), who has (have) agpread to assunte rald rortgage loan ard to pay the balanee due thereon; and
WHEEEAS the ASSOCIATION kRas agreed to said trarnsfer ¢f ownership of the ronrygaged E-{n-i;{t trt g.i OBLIGOR and his
sssuraption of the mortgage loan, provided tke intercst rate on the halzance due is increased from ant (8} « (o a present

rate of _Eight {8B) 1, ard can be escalited as hereinafter stated,

NOW, THERFFORE, this agreement made ard entered into this -2 day of September 15 73 by and betweea
the ASSOCIATION, as mortgagee, acd - GEOXAR H. Van Hooser and Harriet V. Van Hooser
as assuming OBLIGOR,

WITNESSETH:

In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
bereby acknowledged, the undersigned parties agree as follows: 34 .623.60 -
(1) That the lcan halance at the time of this assumption is § L] ] ; that the ASSOCIATION is presently increas-

ing the interest rate on the balance wELQQI—-LB—}' . That the OBLIGOR agrees to repay said obligation in monthly installments
of s_lQl_Ll:L__ each with payreents to be applied first to irterest and then to remaining principal balance due from month to

month with the first ronthly payment Leing doe - October 1 ? - 19_Zi
{2) THF. UNDEUSIGNED agree(s) that the aforesaid rate of interest on this ¢blization may from time to time in the diseretion
of the ASSOCIATION be increased to the maximum rate per annum permitted to be charged by the then applicable South Carclina

Jaw. Provided, however. that in no evert shall the maximum rate of intervst exceed Nine € )< per anuum on
the balarce dae. The ASSOCIATION shall send written nclice of 2ny increese in interest rates to the last known address of
OBLIGOTR{S) and such ircrease skall btecome effective thirty (30) daws after written notice is mailed It is further agreed that the
roonthly irstalleent paymerts may be zdjusted in preportian to increments in interest rates to aliow the obligation to be retired
in full in substaniially the same tirce as would have cccurred prior to any escalation in interest rate,

€3) Skould any installment payment become dee fora periad in excess of (15) fifteen days, the ASSQCIATION may collect a
S ATE CHARGE” rot to excesd an amournt equal to five per centom (5% ) of any sach past due installment payment.

(1) Privilege is rezerved by the obligor to make adijtional payments on the vrincipal Lalanee assomed providing that such pay-
ments, ircluding cbligatory principal payments do not in any twelre (129 month period ke ciunicy on the anniversary of the sssumption
exceed twenty per centum {(209%) of the original prineipal balaree assumred. Furtker privileze Is reserved to pay in excess of {wenty
per centum (207%) of the eorigiral prircipzl talarce ascomed vpon payment to the ASSOCIATION of a premiam cqual to six (6)
monthe interest on sach excess amonnt compoted at the then prevailing rate of irterest according to the terms of this agrecment
Letween the undersigred parties. Provided, however, the entire balance may be paidin full witkout any additional premium during any
thirty (20) day notice period after the ASSOCIATION kas given written notice that the interest rate is to be escalated,

- (‘5) That 21 terms ard conditions as set out in the note and mortgage shall contivue In fell force, except as maodified expressly by
s Agreement.

bei {6) That this nz?,g'ree_ment shall bird jointly and severally the soccessors and assigns of the ASSQOCIATION and OBLIGOR, his
irs, specessors and Assigns.

S SIoTs And BeIEDSIF the parties hereto have set their hands and seals this 2 E1_ day of September _ 4973

In the nr@ L ﬂ‘ % %
/Z, V. o SE

Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Lean Assotiation’s consent to the assumpiior outlifed above, and in further -
consideration of Ozne dollar ($1.00), the receipt of which is hereby ackno (we), the undersizgndi=) ps transferring OBLI-
GOR(S) do kereby consent to the terms of this Modification and Assumpt N ol r oyt Cecpnd iarchy.

XY T A . s,
ﬂ‘/ 0./g-4~—- 7 SA LT (SEAL)

Transferzing OBLIGOR{S)

STATE OF SOUTH CAROLINA )

)B!
COUNTY OF GREENVILLE ) PROBATE

John W. Farnsworth, George

Personally appearcd before me the trdersigned who made cath that {s)ke saw

H. Van Hooser, Harriet V. Van Hooser, Julian A. Witkege and Derith A. Witkege

£ign, seal ard deliver the foregoing Agreement(s) and that (=)ke with the other subscribing witness witnessed the execution thereol.

v A3
/ it 7"!: t.:?_/d[%b (SEAL)

N Public for South Carolina
Modiflcatlon & Assumption Agreement rocorded September 6, 1973 at 11 217 A.M.
#6903

My commission expires: & 36 -/ 753
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