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TOCLTHER with all und szelor the rights, wenders, heroditins nts, snl appaatonicies to the some Taloiging or in any u:ﬁ
irncilort of ajgmataag, e lndiy ol beda stonves st pofoperaton, beaning oo ot bitonne, p oo e sed eloitan o atures, W
to wall cape tue, foimvs arnld pates, ated any cher eguipiacnt o Bntures o < be reatter attocdeal connectiod o bitedd B oany wdener

it being the imtentna of the patss hereto that slt srch fotures aral Gpoawaont, cther than boase Lol funucture, be cutsidiand a pat Oi
the realty.

TO HAVE AND TO HOLD 2l and singular the said premises unto the Moctgagre, its sicveasors aid assigns forever.

The Mostgagor represents and warrants that sail Moctgagor is seized of the alune dewondaed preiaises in fee sisaphe atmsolute; that
the atove doesaonbed premises are free and clear of all lans o Wther cucuisbraiaes: that the Mut o liwfully cmpoweted to von-
vey o encuindeer the same, and tha the Mortapor will forever delind e wi! pretases uuto the Moitagoe, s sucicges and assigns,
from and agaimst the Mortgagor amd every penon whomsoover lawfully clisnag or to cliisa the sanic o any part thereol

THE MORTGACOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will protaptly pay the principal and infezest on the indebtedness evidenced by said promissory pote at the
times and in the manner therein provided.

2. That this mortgage will scuure the Mocteagee for any 2dditional suras which pay be advained bereafter, at the option of the
Mortgagee, for the paytoent of taxes, of public aswssments, hazard ifowanee peossins, tepairs or other suh purpoies purvnt to the
pros sioas of this pxatgage, and 2bo for any luans o advances that may heseafier be mxle by the Motpagee 1o the Mortz:gor undes
the authority of Sec. $5-55, 1962 Code of hins of South Caruling, a5 anctaled, or snnlar statotes, and ol suns 0 advanacd shall bear
interest at the sane rate or rates as that provided in said sote unless otherwise agreed upoa by the pastics and shall be payable at the
demuand of the Mortgagee, unless ctherwise provided ia writing, X

3. That Mortgagor will keep the inproversnts on the mortgaged premises, whether now eristing or bereafter to be ervcied, insured
against boss by fire, witudstorm snd other bazards in 2 sum nct kess than the balince due bereunder at any tune ard in a company o
companics acceplable to the Mortgazce, and Mortgagor does bereby assign the policy of pohcis of insurance to the Modzagee and
apzees that all suh policies shall be held by the Mortzzgee should it so require and shall indude hns pajable clauses in fnor of the
Mortzagee; and in the event of Jass, Moctpagor will give immediste notice thereof to the Modagagee by registered il and should the
Mortgagmor at any time fal to s33d premiscs insured of f1il to pay the premiums for such insurance, then the Mortgayee may cause
such improvesnents to be insured in the name of the Mortgagor and reimbuarse itself for the cost of such imsurance, with interest as
hereinabove provided.

3. That the Moctgagor will keep 2ll fmprovements upon the mortzaped premises in good repair, and should Mortpazoe fall to do
50, the Martgagee nuay, at its option, enter upon said premises and make whatever repairs are necessany and charge the expenses for
repaiss 10 the moctgage debt and collect the same under this mortgage, with ipterest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and mainterance of insurance upon the life of persoa oblizated
wnder the indebtedresy secured bereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as wiary, and it the
wprcmnms‘ are not otherwise paid, the Moclgagee may pay saxd premiums and any amount 50 paid shall become 2 part the morigage

6. That Mortgagor agrees to pay a® taxes and other public assessments levied against the mortgaged peemises oa or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortyagee imnwediately wpon payment, and shoudd the Most-
gapor [ail to pay smch tates and assessneats when the same shall falf due, the Morlgagee may, at its opton, pay the same and charge
theammtssopaillotbcnnﬂgagedcbtandcolkd!henmeundudxismtg;ge,ﬁthinterestuabompmﬁded.

7. That if this mortgape secures a “constroction lma'.ﬂ\eslmgagaagrmlbanhprimipalammtollbeinddﬂtdnﬂshﬂcby
mwtdshaﬂbedishnsedbl}rhlmtgagwinpﬂhdicmmucmﬂmdmpronusu..inaccmdznceu-ihthet:rmsandmad!-
r;‘tnmol'nGonstmctjoal_mnz\;remnlwhid:kxpantdymﬂdhﬂhmﬂeamd&hmimeandwpoﬂudhﬂu'nb:r

erence.

8. That the Mortgazor will pot further encumbes the premises above described, -ilwﬁmhwdklmd
should the Mortganar so encumber such prewmises, the Mortzagee may, at its option. declare the indebtedness hereby to be
immediately due and payable and may imstitute any procecdings mecessary to collect said i

9. That should the Mortgagoe aliesate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
lhen-ithinmtgagein!ebtedmssism(paklinluﬂ,ﬂ:iioﬂmmtothisPur-:hasctsha!ibemqui.redmfﬂe-ilhtheA.smciationu
application for an assumption of the mortgage indeblaloess, mythtrcasmdﬁemﬂurtqukcdb}'tbe.\mmhm&e
sssumption. fernish the Association with a copy of the Contract of Sale, Bond for Titke, or Deed of Cooveyance, and have the interest
rate oo the ban balance existing at the time of transfer modified by increasing the interest rate on the sail Joan balance to the maxi-
faum rale per anoten permita.!lobec-!nrgcda!thaltimcl:yapp!iﬂblesztham!mhv,otakssui;xfezseininzcrtslnleum:y
be determined by the Association The Association wil notify the Mortgagor or his porchaser of the new interest rate and monthly pay-
merts, and will mail him s pew passbock. Should the Moctgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgapee, at s option, may declare the indebtedaess hereby secured to be immediatcly doc ard payable and may
institute #oy peoceedings necessary to coflect said indebtedness.

10. That shodld the Mortzapor lzitomkepnmbdprbﬁpalxndintats!uduemﬂrprmkmym&and&emshﬂbe
umilforapuiadoflhirt)’(mldan.otifthctcshuﬂdbeanyhﬂmlomplywﬂhaadabidrbyznyhy-h'lsuthe

the Moctgagee, o any stipolations set out in this mortgage, the Mortgagee, at its option. nay write to the Mortgagor at his last known
address giving, him thirty (30) days in which to rectify the said default and shouk! the Marigagor fail to rectify said defacht

said thirty days. the Mortgagee, 11ay. of #ts option, increase the interest rate on the koan balance for the remaining term of the Joan or
for a lesser term to the mavimum rate per ancum permitted fo be charged at that time by applicable South Caraling law, o
increase r:tc:smybcdctuminedbytbeAssociatiun.mmhlyparmenbwiﬂbtzdjnﬂcdamotdimﬂy.

1. IMts!'mcheM;:dgamtfaillnmakepa)mcﬂsofpdndpalmdin!ﬁcstasduemdnpmmissmym(eandshmzﬂmmonﬂiy
inﬂalhnenlhtmpas!dnc!arapcriodhmoflSda}x.the.\loﬂngeemaycvﬂcda"htethargr'nutloclceﬁla.nam
eqqzltofi\‘e(S‘}(—)maﬂmdmmﬂhpﬁdﬁiﬁs&h&dinmﬂahmﬂﬁneﬂnmhrﬂaﬂbthcha&ing’o‘aﬂ
delinquent payments.

from

12. That the Mortgagor hereby assigns to the Mortgagee, s snccessors and assigns. all the rents, issoes. and profits accruing
themodmgdprenﬁsu,rzuh\inzlberizhllnmﬂcdlbemsolm:zslbedehhtchysmurrd kmhmdﬁmw
should any part of the principal i oc intezest, taxes, or fire insurance premiums, be pad due and unpaid, t
myuithaxinoﬁneorfunh«ptmedinnhhmwd-cnndagedmiflheyshxﬂbeutupiedbratemntotluunn.ud
collect s23d rents and profits and amdthe same 1o the indedtedness herehy secured, withoot hahily to account for asything more

the reots and profits actoally od, less the cost of collection, and any tenant is authorized. mpon request by Mortgagee, fo
2l rental payraents direct to the Mortgagee. without liabilty to the Mortcagor. uotil notified to the contrary by the Mortgagee;
and shoul said premises at the time of such default be occupied by the Mortzagor, the Mortgamee may apply to the Jodre of the
CtmntyCocuto:&oany]udﬁrdlheertoICommonHmsulwshanl‘ere,cidentorptesidinginlhcmmtya!mﬂfa&eappoﬁi—
peddarmiw:ﬂhaﬂhwkytouhmdnﬂptcmiscsandmﬂﬁtsucbrenuandpmﬁslvﬂ)ﬁnznﬂmdm .
ing the cost of colfection, to the mortgage debt without lability t» account foc anything more !Junthemntsmdpmﬁu.chﬂy

E

13. That the Mortzagee. at #s opticn, may require the Mortzazar to pay to the Mortzagee, on the first day of each month until the
note s.cured hereby is fully paid. the following sums in adlition to the payments of principzl and interest peovided in $aid note: 2 sum
rqual to the premiums that will next become due and payable on pobicies of mortase gaaranty insurance (# apphbicable), fire and other
haza property. plus taxet, and assessments neat due on the mortgaged premises (B as estimated
the Mortzazee } less all sums ahready paid therefor. divided by the awmber of mornths te elapse before one wonth prioe 1o the date when
such peemitms. taxes. and assessments will be due and payable, such sums to be hell by Morigagee to pay said premiums, tazes and
special assessments. Should these pavments exceed the amcunt of payments actuaBly made by the Moteagee for tates, assessments, o
insurance premyiims, the excess nuay be credited by the Mortzazee on suhsequent payments to be rade by the Mortgagos: if, however,
said sums shall be insufficient to make 52id payments wbhen the same shall become due and payable, the Mortgagor shall pay to the
Mortzagee any amounts necessany to make up the deficiency. The Mortgagor Farther 2erees that at the end of ten years from the date
hereof, Mortzagee may, at s option. a for renew.) of mortzage gnaranty or sinclar insurance {if applicable)} covering the balance

remaining due on the mortgage and the Moddgagor mav. at its oplion, pay the sinzle premium required for the remainin
vears of the term. or the Mostgapee may pay soch premiam the same to the nortgage delit. in which event the Mortzagor iini
repay to Mortgagee snch premium payment, with interest, at the rate specified in said promissory note, ia equal monthly instaliments
over the remainieg payment period.
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