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TOCETHER with all ard singular the righis, members, hereditaments. and apyurtenances to the same belooging or In any wa

incident or appertaining, inchuling all baikt-in stoves and refrigevators, heating. air conditioning, plumbing and electrical fixtures, w:
: 0 wall carpeting, fences and gates. snd any other equi or fixtures now or hereafter attached, connected ar fitted in any manner,
Lbebilbeinteuﬁondthepuﬁcsbamthaan fhtwuandequipmengotherthmhmndﬂdlumﬁm,becmidﬂaramnd
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TO HAVE AND TO HOLD all ard sicgular the szid premises unto the Mortgagee, its successors and assigns forever.

Tbellortpgoetdwmdwm that said Moctgagor is seized of the above described premises in fee simple absolute; that
the shove descr premises are free and clear of all bens or other encumbrances; that the Moctgagor is hwfully empowered to con-

vey of encumber the same; and that the Moctgagor will forever defend the wil premises unto the Mortgages, its successars and assigns,
. . from and sgainst the Moctgagor and every pesson whomsoever lawfully cliiming or to daim the some o any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the M | the principal and inderest oo the indebtedness evidenced by said note at the
e syt the aman‘g;mpromz_’tbpay principal by said promissory

2 That this mortgage will secure the Moctgagee for any sdditional smms which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taces, or pablic assessments, hanard fnsurance premiums, irs or other such purposes pursuant to the
provisions of this mortgage, and a%s0 for any kans or advances that may hereafter be made by the Morigagee to the Mortgagor oader
th:auhorit&d&c%.lQGZCodedhwstouthCudjm,uamuﬂcd.asimih:shtutcs'andaﬂsumssoad\-mcedﬂnnbeu
Interest at nmenteorrahcsuthztprm-idedhnidmteunkudheﬂiseagmednponbyt‘zmﬂisndshﬂbem‘abbatthe
the Mortzagee, unless otherwise provided in writicg.

3 That Mortgagor will keep the improvements on the mortgaged premises, whether pow existing or hereafier to be erected, insured .
wwhfie.m‘m:dmmamwhtm&thmdwmétanythnean;]beinstcmumyaﬁ iV
companies acceptable to ortga, gagor does hereby assign policy or policies insurance to ottagee R
axrees that 28 soch polics Mbemby&eslmgcesbodditsomuimandmin-:!udelnsspapbbdamin[a\uolthe ”
Mortgagee; and in event of Joss, Mortgagor will give immediate notice thereof to the Mortgagee by registered nuil; and should the :
Mortgagor st any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause ;
wdn‘impmmn'tshbem:ﬁ" in the name of the Moctgagor and red itself for the cost of snch insurance, with interest as
bereinabove provided .
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20, the b gee may. at its option, entey upon said premises and make whatever repairs are necessary charge the expenses for
repairs to moctgage debt and collect the same onder this mortgage, with interest a3 bereinabove provided.
5. That the Moctxagee may at any time require the issuance and mainterance of insurance upon the lfe of any person obligated .
tbchdd&edmnmedhaebyhammf&imlwmylhcmdgzgedtbtuihdnllmmgeeubene{iu’uy.andi!the |
mﬁmmnﬂdhqﬁsepﬁd,dmMmgeemymynﬂmmim;ndnyMQpaHMbmmapaﬂo!themﬁe :
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- &TMLmanmhwydhﬁaéahuﬂﬁ.cnm-waga;:;ttbcmigaxedptmises or before the :

doe dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort )

fail to pay such taxes and assessmerts when the same shall falf due, the Morigagee may, at its option. pay the same and .

paid to the mortgage debt and coflect the samwe under this mocigage, with interest as above peovided -
this

mxtgage secwes 2 “conshuction koan”, the Moctgagor agrees that the principal amoant of the indebtedness hereb
di to the Mortgagor in periodic payments, 25 coustruction progresses, in accordance with the terms and condi-
tions of 3 Couostruction Loan Agreement which is separately execoted but is made a part of this martgage and incorporated berein by

: reference.
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and H
: . should the Mortgagor so encamber such premises, the Mortgargee may, at #s optioa. declare the indebted haebymﬁwbe i
= : mamediately due and payablk and may institete any proceedings necessary to collect said indebtedness.
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9. That should the Mocdgagor alienate the mortgaged premises by Contract of Sale, Bood for Title, oc Beed of Coaveyance, xnd
the within mortgage indebtedness is not paid in fell, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the morigage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Associatioa with 3 copy of the Contract of Sale, Bood for Title, or Peed of Coaveyance, and have the interest
v : rate on the boan balance existing 2t the time of transfer modified by increasing the interest ratz on the said loan balance to the maxi-
i mum rale per annum permitted to be charged at that dime by applicable South Carvlina Law, or 2 besser incyease in interest rate as may
be i by the Association. The Association will notify the Mortgagor or bis purchaser of the new interest rate and monthly pay- :
ments, and will mail him a new passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within ; e
paragraph, the Mortgagee, at &s optioo, may declate the indebtodness herehy secured to be inunediately doe and payable and may
institute any proceedings necessary to coBlect said indebiedness.

i?.'l'hatshouﬂtbe%!odgagmhillon}:hpa\mmt principal and interest as due on the promissocy cote znd the same shall be

B ]

of
unpaid for 2 period of thirty {30) days. or if there shoskd be any failire to comply with and abide by any by-laws or the charter of v
the Moztgagee. or any stipulations set out in this mortgage. the Mortragee. at its option. may write to the Mortgagor at his List known : i
address giving him thirty (30} davs in which to rectify the s23d defanlt and shoukl the Mortzagor fail to revtify said defanlt within the i
said thirty days, the Mortgagee, may. at its option, increase the interest rate on the koan balance for the remaining term of the loan or .
for a lesser term to the maximum rate per anoum permitted to be charged at thai time by applicable South Carolina law, or 2 lesser
increase rate as may be detennined by the Association. The monthly payments will be adiusted accordingly.

11. That should the Mortgager fail to make payments of principal and interest as due on the promissocy note and should any monthly
installment become past due for a period in excess of 15 days, the Mort2agee may collect 2 “late charge™ not to exceed an amount f
equal to five {5% ) per centem of any such past due installment in ocder to cover the extra expense incident to the handling of such .
delinquent payments. H

J2. That the Mortgagor hereby assigns to the Moctgagee, s successors and assigns, all the rents. issues. and profits accroing from
the mortgaged premises. retaininz the richt to collect the same so lonz as the debt hereby secured is not in arrears of pavment. but
should any part of the principal indebtedress, o interest, taxes, or fire insurance premiums, be past doe and unpaid. the Mortgagee
may without oolice or further proceedings take over the mortgaged premises. if they shall be occupied by a temant or tenants, and
colid said reots and profits and apply the same to the indcbtedness hereby secured, without hahility to account for anything move
than the rents and profits actually collected, less the cost of collection. and any tenant is autborized. upon request by Mortgaxee, to
make all rental payments ditect to the Mortgigee. withont lability to the Martgagor. entil notified to the contrary by the Mortgagre;
and should said premises at the time of such default be occupied by the Modgaror, the Mortgagee may apply to the Judge of _l}.e :
County Court or to any Judze of the Court of Common Fleas who shall be resident or peesiding in the county aloresak! for the appoint- \
ment of a receiver with authority to take possession of said premises and collect such rents and profits, apphing sail rents, after pay-
ing th:d_cost of collection, 1o the mortgage debt without Yabiity t> account for amything more than the rents and profits actuzlfy
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13. That the Mortgagee. al its option, may require the Mortgagor to pay to the Morigazee, on the first day of each month ontil the
note secured hereby is fully paid, the foliowing sums in addition to the paymonts of principal and interest provided in sakl note: 2 sum
equal to the preminms that will rext become de 2nd payable on polivies of mortzige guaranty insurance (if applicable), fire and other
bazard insurance covering the mortgased property, plus taves. and assessments net loe on the mortgared premises (afl as estimated by
the Mortgaree) less all sums already paid therefor. divided by the number of months to eliwe before one moath prior to the date when
stch premiums, taxes. and assessments will be due 2rd payable, such sums to be held by Morigager 10 pay said premiums, taes and
speeial assessments, Should these payments exceed the amount of paamwents actiafly made by the Marteagee for taves, assessments. or
insurance premiums, the excess may he credited by the Mortragee on subisenuent payments to be moule by the Mortgagor: if, however,
said sums shall be insufficicnt to make aid pavments whon the same shall Tovane due and payable, the Mortzages shall pay to the
Motgagee any amoimts nocessary to make up the deficiency, The Mertgagor further agrees Unit at the ond of ten years From the date
bereof, Mortgagee may, at its oplion, apply for rencwal of mortgage guaranty or simibar insrance {f applicable) awering the balince

then remaining due on the mortgage dehd, and the Mortgagor mav. at < option, puy the single premium requited for the remaining

o years of the term. or the Mortgagee may pay such premism and add the same to the mortzage delit in which event the Martzagor shall

3 1epay to Mortgagve such promium payment, with isterest, at the rate speadied i sxid peomisony pote, in equal monthly instalbnents
over the renuining payment period.
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