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which the amount of the mms secured by this Mortgage immediately prior to the date of taking bears to the fair market valne of
the Property immedistely priot to the date of taking, with the balsnee of the proceeds paid to Borrower.

If the Property is shandoned by Borrower or if after notice by Lender to Bocrower that the condemnor ofers to make 33 award
o settle a elsira for damages, Borrower fails 10 respom! to Lender within 30 days of the date of such potice, Lander is authorized to
collect and apply the procesds at Lender's optioa either to restoration or tepair of the Property or to the mmms secured by this
Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds (o prineipal shall not extead or post-
pone the due date of the monthly installments referred to in parsgraphs | and 2 hereof or change the amount of such instalients.

10, Borrower Not Released.  Extension of the time for payment or modification of amoctization of the mms secured by this
Hwtp;emtedbyhndﬁloanymininurcstofBonorershallnotopentemrekm,inanymmw.thelhbiﬁtyohhe
ociginal Borrower and Botrower's successors in interest. Lepder shall not be required to commence procesdings against sich successor
o refuse to extend time for payment or otherwise modify amortization of the sums secured by this Morigage by resson of any
demand made by tbe original Borrower and Bocrower's successors in interest.

1. Forbearance by Lender Not @ Woiver. Any forbearance by Leader in exercising any right or remedy bereunder, or other-
wise afforded by applicable law, shail not be a waiver of or preclude the exercise of any right or remedy hereumder. The procurement
dinmrmceorthepaymtoftuaorod:erﬁensorchmbyhu&rmllmtbenwﬂruo![;ender'lﬁgmm accelerate the
maturity of the indebtedness secured by this Mortgage.

12. Bemedies Cumulative. All remedies provided in this Mortgage are distinet and cumnlative to any other right or remedy
under this Mortgage or aforded by law or equity, and may be exercised concurrently, independently or syccessively.

13. Successors and Assigns Bound: Joint and Severol Libility; Capticas. The covenants and sgreements herein contaised
abn.llbind,u:\d1hc1i;htlhereuu&etsha!iinurew.theresperﬁvew:ulmdgmdhndﬂxndﬁarwu,mbjedbm
ptmﬁonsdrammphl?hereo{.AﬂmvemuandayumenuolBormahﬂbeioi'ntmdmenl.'!‘heupﬁouandhendinp
dthwphd&bblmmlwm‘-mmmhmdmmmhudminterpretordeﬁnetheprovis’nnshcreot.

JA Notice. Any notice to Borrower provided for in this Mortgage shall be given by mailing such nolice by certified mail
addrcasedtoBormernttbePmpeﬂy.&ddrmstatedbebr.exccptformym&trequindu.nderpsnmhl?.hcreofwbe;iren
uBurthinthemwprﬁcribedbyappﬁublehr‘AnymﬁcemﬂdediorinthhMortpgcahl!lbedecmedbhanbem
given to Borrower when given in the manner designated herein.

15. Uniform Morigage; Governing Law: Severability. This form of mortgage combines uniform covenants for national uee and
pon-uniform covenants with limited variations by juriadiction to constitute 3 uriform security instrument covering real property.
This Mortgage shall be governed by the law of the jurisdiction in which the Property is Jocated. In the event that any provision or
clagse of this Mortgage or the Note conflicts with applicable law, such confiiet shall not affect other provisions of this Morigage oc
tbeNote-hicbanbegi‘tenpﬂmtitbonttheconﬂidingpm'u’on,udlothismdtkepmrﬁmsdtbeMortgngennd'thm
sre declared to be severable. :

16 Botrowers Copy. Borrower shall be furnished a conformed copy of this Mortgage at the time of execution or afier
recordation hereof.

17. Tronsler of the Property; Assumpton. If all or any part of the Property or an interest therein is sold or transferred by
Botrower without Lender's prior wtiiten consent, excluding (a) the creation of a Een or encumbrince subordinate to this Morigage,
{b) the creation of & purchase money security interest for household appliances, () a transfer by devite, descent or by operation of
Law upon the death of a joint tensnt or (d) the grart of any leaschold interest of three years or less pot containing an optica to
purchase, Lender may, at Lender's option, declare aif the sums secured by this Mortgage to be immediately due and payable. Lender
aballbavenh‘cdnchoptiontomqeleubei{,priottothemhutnmier,knderandtbepe:soalowhomtbeﬁopeﬂyistobe
loldortnn!ferredreubmeementinwﬁﬁngﬂntthecredito!mchpersonisut.isiutwytaI.endexmdthattheintautpanble

on the sums secured by this Mortgage shall be at soch rate as Lender shall request. If Lender has waived the option to socelerste-

provided in this paragraph 17 and if Borrower's successor in interest has exervied a written assumption agreement sccepted in
writing by Lender, Lender shall release Borrower from all obligations under this Morigage and the Note,

If Lender exercises such option to accelerate, Lender shall msil Borrower notice of acceleration in secordance with parzgraph 14
bereof. Such notice shall provide a period of not less than 30 davs from the date the notice is mailed within which Borrower may
uythemmsdechnddue.lfBormnrfaﬂstopaywhsmspdorwtbeuphxﬁmofmthpuiod,lendumy.ﬁwfaﬂhﬂ
aotice or demand on Borrower, invoke any remedies permitted by parsgraph 18 bereof.

Nox-Uxirorm Covexaxts. Borrower and Lender further eovenant and agree as follows:

18. Acceleration: Remedies. FExcept as provided in paragraph 17 Lereof, upon Borrower’s breach of any
covenant or agreement of Borrower in this Mortgage. including the covenants to pay when due any sums secured
by this Mortgage, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph M4 hereof
spetifying: (1) the breach; 12) the action required to cure such breach; (3) a date. not less than thirty days from
the date the notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such
breach on or before the date specified in the notice may result in acceleration of the sums secured by this Mort-
gage and sale of the Property. If the breach is not cured on or before the date specified in the notice, Lender at
Lender's option may declare all of the sums secured by this Mortgage to be immediately due and pavable wiihout
further dernand and may foreelose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such
proceeding all cxpenzes of foreclosure, including, but not limited to, reasonable attorney’s fees, and costs of docu-
mentary evidence, abstracts and title reports, all of which chall be additional sums secured by this Morigage.

19. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mort-
gage, Borrower shall have the righi to have any proceedings begun by Lender to enforce this Morlgage discon-
tinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender sl sums
which would be then due under this Morigage, the Note and notes securing Future Advances, if any, had no
aceeleration occurred; (b) Borrower cures all breaches of any other covenants or agreements of Bormower con-
tained in this Mortgage; (¢} Borrower pays all reasonable expevses incurred by Lender in enforeing the covenants
and agrecments of Borrower contained in this Mortgage ard in enforcing Lender's temedics as provided in para-
graph 18 hereof, including, but not limited to. reasonable atlorney’s fees; and (d) Borrower takes such action as
Lender may reasonably require to assure that the lien of this Morigage, Lender’s interest in the Property and
Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment
and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if
no aceeleration had oceurred. }

20, Assignment of Rents: Appointment of Receiver. As additional security hereunder, Borrower hereby
assigns to Lender the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph 18
hescof or abandonment of the Property, have the right to collect and retain such rents as they become due and

able.
Py Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender shall be entitled to
have a recciver appointed by a courl to enter upon, take possession of and manage the Property and to collect the
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