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To Have axp 10 Hotb, all and singrlar the aaid property unto t.be Mortgagos, its successors and assigns forever.

The Mortgagor covenants that he is lawfully seized of the premises hereinsbove described in fee simple abaclute
(or such other estate, if any, as is stated hercinbefore), that he has good right and lawful authority to sell, convey,
ormumberthessme,mdthattbepremis&lmfmmdcleaxo(al!liensandencumbmnceswhamocverexeeptu
herein otherwise recited. ‘The Mortgagor fusther covenants to warrant and forever defend all and singular the
premises as herein coaveyed, unto the Mortgagee forever, from and against the Mortgagor and all pereons whomsoever
lawfully claimiog the same or any part thereof. . -

The Mortgagor covenants and agreca as follows:

1. Heviﬂpmmpdypaythepﬁndpddandimeratmtheindebwdmeﬁdemdbytbaumnote,atthe -
time and in the manner therein provided. Privilege is reserved to prepay at any time, without premium or fee, the
entireindebtaimoranypaﬂtbaﬁdmtiemthmtheammtdminshﬂmt,oronehundreddo[hn(&l(ﬂ.ﬁﬂ),
whichever is leis. : . :

)
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2.Togetherﬁth,andinndditionto,tbemonthlypsymuofpﬁncipalmdihterestpaysbleunderthetenns ,_‘

of the note secured hereby, he will pay to the Mortzages as trustee (under the terms of this trust as hereinafter
ststed) on the first day of each month until the said note is fully paid:

{2) Anmequaltothemmdrmts,ilany,mtdue,p!mtbepremiumthstwiﬂneﬁbmedueandpny&bh
. onpdichlolﬁreandothetbumdinsurmeemveﬁngthemoﬂgagdpropﬂty,phnt&mandmnu
pext doe on the mortgaged property (211 a8 estimated by the Mortgagee, and of which the Mortgagor ia
mﬁﬁed)lessallmmsalmdypaidtherelordividedbythenumberofmonthsmehpaebefmonamouth
miwhthedahwhmuxhymndmﬁmhmmmdmuwﬂlmdeﬁmkm
mmbbehddbmetpgeemmwpymidmmdmhmmﬁm,mmdspeddml&

) The aggregate of the amounts payable pursuant to subparsgrapb (a) and those payable on the note secured
beltby,ahallbepaidinasinslepn)mentmehmonih,to.beappﬁedtoihefoﬂovingitaminthaadu
stated:

(IJ.MMWM,MMMMMWMM; ) 4 - e

(n) interest on the note secured bereby; and

(mx) smortization of the principal of said note.
Anydeﬁnbnqhtbeammtdmchamhmmﬂypymgmn,nﬂeumm;oodbym
thpgmprbrmthedmdatedthmtnwhpaymengmﬁmtememtdddmhmdet&
mortgage. At Mortgagee's option, Mortgagor will pay a “late charge” not exceeding four per
centum (49%) of any installment when paid more than fifteen (15) days alter the dus date thereof,
to cover the extra expense involved in handling delinguent payments, but such “late charge” shall
not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,
unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and
expenses secared thereby.

3. If the total of the payments made by the Mortgagor urider (a) of paragraph 2 preceding shall exceed the
amount of payments actually made by the Mortgagee as trustee for taxes or assessments or insurance premiums,
#s the case may be, such excess shall be credited on subsequent payments to be made by the Mortgagor for such
items o, at the option of Morigagee as trustee, may berefunded to the Morigagor. If, however, such monthly
pavments shall not be sufficient to pay such jtems when the same shall become due and paysble, then the
Mortgagor shall pay to the Mortgagee as trustee any amount necessary lo make up the deficiency. Such
pavment will be made within thirty (30) days aflter written notice from the Mortgagee stating the amount of the
deficiency, which notice may be given by mail. I at any time the Mortgegor shall tender to the Morigagee, in
accordance with the provisions of the note secured hereby, full pavment of the entire indebtedness representad
thereby, the Mortgagee as trustee shall, in computing the amount of such indebtedness, credit to the account
of the Mortgagor any credit balance remaining under the provisions of (a) of paragraph 2 hereof. If there
shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises covered
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