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fra sdert o apportanony, e bslgr o Ludton oves aned sefnceraton, b ating ar G srong phacboor ol obectical Bivtunes, wa

to wall carpe ting, fonces ond gates and any Gther eqeguaent oz foleees oo e borestter sttebed connected or fated e oany ey,

1; lcu:;lhc mateniten Of the partics bereto that af such Dntures and equognieont, othas o bunschokd fronstore, be cunsidenad a part of 4
thw realty.

TO HAVE AND TO HOLD aBt :nd singolar the said promises usto the Motgagee, its suaocssors and assigns forever.

The Moteagor represents and warrants that siid Mordypazor is sircd of the above descnbml promise in fee susple absolute; that
the alune desanibe] proniises are fiee and dear of 21l bets or ether enciiramos, that the Mortes tor s Lnfully enpowceed to con-
vey of encunber the same, and that the Mortgagor will forever defond the wid preueses wito The Matgases, ity sicessirs amd assigns,
fron: 2nd against the Mortgagor and every porson whomsoover Lawlully (hsung of to vLian the same of any part thereud. N

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will procaplly pay the peincipal and itderest on the ivdebtedness evidenoed by sakd promissory pote at the
times and in the macner therein peovided.
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| 2 That this motgige will secure the Morteagee for any additional suns which nuy be advarced heresflier, st the option of the
Morgagee, for the payine ot of tazes, s¢ public asscsments, hazard itaursme preoums, repairs o other such purposes putsaant to the
prosivons of this mortgage, and alio for any bars or 2dvances that nay horeafter be poade by the Mortgagee to the Motgager under
i the authority of Ser. 45-35, 1962 Code of Liws of South Carodina, as amendad, of seoilir statutes; and all sens so advanced shall bear

R interest at same rate of rates as that provided in s2id note unkess otherwise agroed vpon by the parties amd shall be payable at the
demarnd of the Moctgagee, unless otherwise provided in writing,

e

3. That Mortgagor will keep the improvements on the mortzaged premises, whether now existing or berealter to be erected, insured )
against Wss by fire, wirhitorna and other hazards in 2 sum not less than the balance due hereurder at any tune and in a2 company of f
coaparics a.ceptable to the Moctgager, 2mm) Mortgagoe docs hereby assign the policy or polivies of insuramee 10 the Morlxayee and ,
agrces that aft such polacics shall be hekd by the Martgagee should it so require and shall include boas payable clinses in favor of the :
Mortgages; and in the event of Joss, Mordgagor will give immediate rotice thereof to the Mortgagee by registered puul, and should the :
Moctiagor at any time £2il to keep said peewuses jnsured or fail to pay the premiums for such insurance, then the Motgagee may cause H
- such improsements to be insured in the name of the Mortgagor and rein itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgazor will keep all improvements upon the mortgaged premises in good repair, and should Loctzagor fai) to do
so. the Mortgagee may. at ils option, enter upon said premises and mike whatever repairs are necessary and charge the expenses for
sepaiss to the mortgige debt aod collect the sime undey this morigage, with interest as bereinabove peavided.

5. That the Moctgages may at any lime require the issuance amd maintenance of insurance upon the life of any person obligated .
: under the indebtedness secured bereby in a sum sufficient to pay the mortgage debt, with the Mostgagee as beneficiary, and if the i
| . premiums are not wiherwise paid, the Mortgagee may pay said premiums and any amount so paid shall hecome 2 part of the mortgage

aar g o

6. That Mortgagor agrees to pay all taxes and other public 2ssessments Jevied agairst the mortgaged premises on or befoce the
due Jdates thereof and to exhibit the receipts therefor at the céfices of the Mortgagee immediately upon payment, 20d shoukl the Mort-
gagoc fad to pay sch taves and assessments when the same shall i due, the Mortgazee may, at its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest 25 above provided.

;' 7. That i this morigage secures a “construction boan™, the Mortgagor agrees that the principal amouont of the indebtedness bereby }

i seumdshz!bednhmedmtbcmmgagahperiﬁicpnmtgumnsmxﬁmpmgrcsses.h:m:ord:mwitbthetermsa.nde_md:—
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8. That the Mortgagor will not further eocumber the premises sbove described, without the pnor consent of the !L:;uuifesee, and
i should the Mortgagor 50 encumber such premises, the Mortgagee may, at its option, declire the indebtedness hereby to be
. immediately doe and payable and may institute any proceedings necessary o collect said indebtedness.

ot 9.Thlsbm&lthc3!odmalienatetlnmtgagedprauisesby(,‘amrm.tols:ak.BondlorTik,orDccdo(Convqmad .
: ) is pot paid in full, the Moctgagor or his Purchaser shall be required to file with the Association an H
I ; appltzthuhanmpthudtbemlmhdebtcdms.wyt}:rmmbkmumuhedb}-themmfmm&e
y : assnmptbn.htmishthe&miaticn-ﬁhampyofﬂw%ﬁadofSak.BmdforTnk.aDetdolCcmtym.amlbavelbem
nleontbeloanbahmuistmgattheumedtumlanxﬂikdbyincfeasi.nglbeintcresttaleoudrsaidbanbdumlotbemxi—
mum rate per annum permitted to be chirged at that time by applicable South Carolina law, or 2 lesser increase in interest rate as may ;
bedctuminedbyﬂuAssoci.ltion.TbcAssochtjonrﬂlndifthcMm:umorhispurchase:oithcnerintexestuteandmoﬂh!y_ln_y- :
muaﬁ-ﬂlmﬂmamm.wﬂzmmgagw,mbisPmtb:ser,failtocvmpb'uiththcprov‘smoltbewm - “
; puampb.thchlmgzmaisoptjon.mydmhrcthcmdebmdnmbenbymedtobcimmedial.elydnemdpayabhandmr C
. mstitute any proceedings necessary to collect sxid indebledness. :
- 10.ThatsbouHtbeMcdganh.iltonukeinymenudprhﬁpalandintaestasdmmﬂ!pmmissoqweandtbcnmesh!be ' 3
unpaidlataperiodoftbiﬂy{@)]duxori!thuesbouldbeanyhﬂme!ommplywithzml:bickbya.nyby-hmorlhechaﬂud :
the Mortgagee, or any stipulations set out in this mocigage. the Mortgagee. at its option. may write to the Mortzagor at his known
address giving him thirty (30) days in which to rectify the said default and should the Mortzagor fail to rectify said default .
nidlhmydzn.lbel!ongzgee.my.atiuopt'nn.inu-usetbeb!erestntemtheloanbahmefatheremainingtermo(thelouu
for a lesser term 19 the maximum rate per annum permitted to be charged al that time by applicable South Carolina law, oc
increase rate as may be determined by the Association. The moothly payments will be adjnsted accordingly.

11. That skould the Mortgagor f231 to make payments of princi and interest as due on the promissory note and should any mouthly ;
installment become past doe for a period in excess of 15 days, the Mortgagee may collect 2 “Iate charge™ not to exceed an amount :
; equa!lo&t(:‘i%)peranhndanysuchpaﬁdnewinordutocmtrﬂaee;traupenseincﬂmttothehnd]ingdsmh ¢
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the same so long as the debt hereby secured is not in arrears of payment, bat

indebtedness, or intecest, taxes, or fire imurance premiums, he past due and unpasd, Mortgagee

may without notice or Further proceedings take over the morigaged premises, 'shzllheoccupiedbyalen.mlwtcngnis.md

b same to the indebtedness hereby secured, without liability to 2ccount for anything more

the cost of collection. and any tenant is anthorized. upon request by Moctgagee, o

A gee. without liability to the Morteagor. untid notified to the contrary by the Mortgages;

such default be occupied by the Mortgagor, the Mortgaree may apply to the Judge of _the

1 Pleas who shall be resident or presiling in the county afocesaid for the appoint-

! i mmtol'nmuitﬂ-iﬂaam}miywuhmsﬁmadgﬂumbﬁand@«imdrmuandpmfits.appl}ingsaidrents.aﬁa -
i'l : iﬂx!bemstdooﬂtctim.lothcmdpgedeb(niﬂmtliabdkyhmountfaanythﬁxgme&nntbermuandproﬁts
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ing sums in addition to the payments of principal and interest provided in said note: 2 sum
equal to the premiums that will next become due and payable oo policies of mortgage guaranty insarance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus taxes. and assessments nest doe on the mortgaged premises (all as estimated
the Moctgagee) Yess all sums akeady paid therefor. divided by the number of months to elapse before one month pei to the date when
such premiums. tares. and assessments will be doe and payable, sech sums to be held by Mortgzzee to pay stid premiwms, taxes and
: special assossments. Should these payments exceed the amount of payments actmally made by the Morteapee for taxes, or
H instrance preminms, the excess may be credited by the Mortgagee on subsequent paymeats to be made by the Mortgagor; if, however,

said sams shall be insufficient to make said payments when the same shall become doc and pavalle, the Mortgagor shall pay to the

Mortzages any amounts pecessary to make tp the deficiency. The Mortgazor fisther agrees that 2t the end of ten years from the date
: herecf, Mortgagees may, at its option. w for repewal of mortgage guaranty oc similar insurance (if appbicable) covering the balance
. then repainmg due on the mortgage and the Mortgagor may. at its option, pay the single premium required for the reoaining
. years of the term. or the Moctgages may pay soch preminm and add the same to the mortgage debit. in which event the Morlgagor shalt
repay to Mortgagee such premivm payment, with interest, at the rate specified in said promissory note, in equal monthly instaltments
over the reraining payment period.

%

AP v e e by i

)

Page 2

-

et e

Pt e ol e R



