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MODIFICATION & ASSUMPTION AGREDEMENT
STATE OF f0UTH CATOLINA Tranm Accoart Noo— o e e e

COUNTY OF GLREEXVILLE

WHEEEAS Fidelity Federal Savings and Loan Aszociatisn of Greenville, Scuth Carslina, bereinafter refermmd to as the ASSO-
CIATION, is the ¢aver and haolder of a pionissory note Jlated _July_ 5_;__!»_9_7,3"__7,, e, eaecutad by I_E_!-l-!i_!::_____
parby,_g{. and A. JETQS ,t'gl,si)_r.‘_,.._.ﬂ.ﬂ e i mmmmmmee — i 1Re ¢rizing] fum of & 35,000-00__ﬁ tearing

J/ .
i:'.ttrestla‘. tke rate of —‘_7-73-}’-'?— --"bar_l nc;rlri! Ly ?;firsé mortgage ¢n the premises teing dnoun as .- Ilqtﬁ‘?ﬁ .§_I‘n_d_i‘_a—n_-
near reeny c . . - . .
Circle, Seven Qaks, ne Le ’ L . e -y Which Bs recordad in the RMC office for

1283 618

Greernille Courty in Mortgawe Bonk - 22007 — pERe - -, title e whCh prujerty is row bing transferred

to the urdir=igred OBRLIGOR(S), who bas (Rave) apreed €9 asseme sa3id reerteape loan a8 to pay the lalanee due theroon: ard
WHEEEAS the ASSOQCIATION las arreed to said trarsfer of cvrn.r-hip of the martraced preavi-cs to the OBLIGOR and his

assumpticn of the mertgage loan, provided the interest rale oa the balarce due is inersased from --}-Jh&-—u————'.‘r to a present

rate of ~——— B %, and can be escalated as hereinafter stated.

NOW, THEREFORE, this agrecusent riade and entered inta this — Jth__ day of ._ Scptenber = 1973 by and between
the ASSQUIATION, ay mortgagee, and William R, Buck and Diane J. Buck :
as aszuminy ODLIGOR,

WITNESSETH:

In consideration of the premises and the further sum of £1.60 paid by the ASSOCIATION to the OBLIGCOR, receipt of which is
Eerchy ackedwledged, the undersipred parties agree 52 folloaws:

{1) That tre loan halarce at the time of thLis assumption is 3_3_@_,992-_@9______; that the ASSOCIATION is presently ircreas- .

ing the interest rate on the balance to ——

ot s 277.86

€. Tkat the OBLIGOR agrees to repay said obligation in monthly irsiailments

each with payments to be applied first ta interest and then to remraining principal balaree due from month to

month with the firet monthly payment being due ____ﬁOctober 1 ., 19

{2) THE UNDEESIGNED agree(s) that the aforezaid rate of irterest on this ob!:'m'.ion- may from time to tire in the discretion
of the ASISOCIATION be ircrea:ed to the maximum rate per annum permitted to be charged by the then applica®le South Carolipa

taw. Provided. however, that in no event shall the maximum rate of interest exceed nine « 9 )% per arnum oa
the balarce due. The ASSOCIATION shall send written notice of any irerease in intercst rates to tke last krnown address of the
OBLIGOR(S) and suck increase shall become effective thirtv (300 days after written notice is mailed. It is further agreed that_tho
morthly in:stallment pasments may be adjusted in prupcrtion to increments in isterest rates to sllow the obligation to be retired
in full in sulstantially the same time as would have occurred prior to any escalation irn interest rate.

{3) Should any installment payvmernt become due for a period in excess of (15) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE” rot to exceed an amount equal to five per centum (377} of any such past due instailment payment

§4) Privilege ix reserved by the chtiipor to make additiznal payiteats on the principal balarce assumed providing that sueh pay-
ments, ircluding oBligatory prircipal payments do not in any twelve €12y moenth period teginning on the anniverssry of the assumption
exceed twenty per centom (2077} of the erigiral principal kalance assumsd. Forther privilvwe 15 rexerved to pay in excess of twent
per centum 20%) of the original prirzipal halance assumed uron payment to the ASSOQOCIATION of a premium equal to six (6
reorths interest ¢n sueh eXcess amount computed at the thea prevailing rate of interest according to the terms of thisx agrecment
botween the undersipried parties. Provided. however, the ertire balance may be paid in fcil without any 2dditional premium during any
thirty (30) day notice period after the ASSOCIATION has given written rotice that the interest rate is to be cscalated.
hi (‘5} That :ll terms and conditions &5 set out in the note and mortgage shall continne in full force, except as madified expressly by

is Agrecrcent.

(6) That this Agreement shall bind jointly and severally the soceessors and assigns of the ASSOCIATION and OBLIGOR, his
keirs, successors and assigns.

IN WITNESS WHEREOF the parties hereto have set their hands and scals this - Zth  day of . September 1973

FIDELITY FE?—\L AVINGS & LOAN ASSOCIATION

BY:.. L7372 ¢ D, {SEAL)

Attorneys for. the Association
-

(SEAL)

(SEAL)

(SEAL)
Fransfenniogi X xinkODHEORXE)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)
In consideration of Fidelity Federal Savings and Loan Astociation™s conzent to the assumption outlined above, and in furiker

consideration of One dollar ($1.00), the receipt of which is hereby acknowledged. I (we), ike undersigned(s) as transferrirg OBLI-
GOR(S) do bereby consent to the terms of this Modification and Assumption Agreement ard agree tQ bo' thereb

In the presence of:
/;z’zb . et
. e - ;
QQ .{(,55 :‘.m—— fr-—-:_; . - _ /
/f_’__ 8 = J.Qf.—_n h’/{J”% (SEAL)
WSS Wrmonoekis: OBLIGOR(SY (/)
fransferring
STATE OF SOUTH CAROLINA ) PRUBATE
COUNTY OF GREENVILLE )
Personally appeared befcre me the undersigned who made oath that (s)he sawthe within named parties

(SEAL)

sign, seal ard deliver the foregoing Agreement(s) and that (s)he with the other sulmeribing witness witnessed the execution thereof.
SWORN to before me this

:Z; day of w 1973 / i )
Notary Poblic for - Carolina (SEAL) /,'/f/}.é ,é‘b,é/ %( “% L. d

My commission expires: Anpril 2, 1979.

Modification and AssurptionAgresment Becorded Sept. 7, 1973 at 11:00 R. H., § 7032,




