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A e T TR
FIDELYTY FEDERAL SAVINGS - A J\"i) OAN ASHOCTATION
GRELNVIULE, OUTH CALef INA
MODIFICATION & ASSUMPTION AGRUEEMUNT
STATE OF SOUTH CAROLINA Trass Aot rt N o o e e e

COUNTY OF GREEXVILLE

WIHEREAS Filddity Federal Savizgs ani Lean Assuciation of Greenville, Scuth Carclins, bordiafter referred to as the ASS0-
. ¢

_Ll_t.l.l_.)__".g_t-,.m];:! ?_:5_______. exeoitad by -

e e et e e s —— 11 the oTiginal sum ol § 49—)—2--0Q—=-QQ--—- tearing

CIATION, is the owaner and holler of a promizsory note dated
_ M.G. Proffitt, Inc.

intercst a* the rate of —-—-Sr— e and secured by a first mortyaye on the proacises belrg known as Lot No. fll,____
—Section. -I—-[—a- _Eoxc¢ roft - o whiek s reconded in the RMCO office for
Greemville Ceunty in Mortzaze Book - ,lZLSEﬂ-——~—-. rasa - -2767177 cmmey title to WRICH TRty f: now being tran-ferred

to the um e oipned ORLIGOR(S), who has (have) agreed to assuae sard mortrage Juan and av e balanse due thervon; ard
WHERBEAS the ASSOCIATION Las ngreed to said trarafer of ountrsiip of U s ty the OBLIGOR and his
as-angtion of the mortuge 10an, providad the interest rate on the Yalaince Jduaz is increased from et e T 10 A PTUSERt

rate of _.8 _ e, ard can to escalated as Lereinafter stated.
NOW, THEREFORE, this agreement made and entered into this - LT gay of September

tte ASSOCIATION, as morigagee, and -Hlenxy_Levy and Joan S. levy
as az-umting OBLIGOR,

. 19_13__ by ard between

WITNLESSETH::
In consideration of the premises and tke further sum of $1.00 pail by the ASSOCIATION to the OBLIGOR, receipt of which is
bercby ackrowliedged, the urdersigned parties azree as follows:
(1) That the loan Lalauce at the time of this 2ssumption is $49,200..00___; that the ASSOCIATION is presently increas-

ing the interest rate on the balance to

¢, That the OBLIGOR ajprees to repay said ollization in monthly inctallments
1837974 cach with payments to be applicd first to interest and then to remsining prircipal balacce due frem month to

month with the first montkly payrert being due Octobe rr_lJ, . 10 .
(2} THE UNDERSIGNED agreeis) that the aforezaid rate of interest on this oblgatian may {rom time to time in the discretion
of the ASSOCIATION be increased to the maximum rate per annum permitted to Le chargzed by the then applicable Soath Carolira

A\
Jaw. Provided, however, that in ne event shall the maximum rate of interest exceed l\—-]:ne { }¢% per annum on
the Dulapce due. Tne ASSOCIATION shall send written notice of any inereate in interest rates <o the last krown address of the
OBLICOR(S) arnd such ircrease shall become effective thirty (30) days after written notice is rrailed. It ix further agreed that the
monthly installpient payments may be adjusted in proportion to_inerements in interest rales to allow the obligation to be retired
in full in substartially the same time as would have occurred prior to any escalatien in interest rate.

£2) Should any instalirent payvment become due for a period in excess of (13} fifteen days, the ASSOCIATION may collect a
«I,ATE CHARGE”™ not to exceed an smount equal to five per centam (5% ) of any such past due installment payment.

{1y Privilega is rezerved by the oblizor to make additional paywments on tke prircipal balanee assumed providing that such pay-
merts, ineluding otlizatery prircipal payments do rot in any twelve (121 month perivd reginning-on the anriversary of the assumption
excced twenty per centum (207%) of the orizinal principal balance assumcd. Furtker privilege is reserved to pay in ¢xcess of twent
per centum (2097) of the criginal prircipal tclance assurted uron payment to the ASSOCIATION of a premium equal to six (6{
rmorths interest on soch exeess amoutt compuied at the ther prevailing rate of interest zecording to the terms of this agreement

between the endersizred parties. Providied, Lowever, the entire balance may be paid in full witkout any additional premium during any -

thirty (30} day rotice period after the ASSOCIATION kas given written rotice that the interest rate is to be escalated.
i5) That all termes and eonditions as set out in the note and mortgage shall continee in £l force, cxeept as modified expressly by

this Agreement. . .
. {6) That this Agrvemen 1} jointly and severally the snccessors and assigns of the ASSOCIATION and OBLIGOR, his

LOAN ASSOCIATION
L&:féf/ﬁlﬂ s agent

g — (SEAL)
// - ] } L"‘ < 3 {SEAL)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

Savings and Loan Association’s consent to the assumption ocutlined above, and in forther
he receipt of which is hereby ackrowledzed, I (we), the undersizned(s) as {ransferring OBLI-
< of this Modification ard Assumption Arreement and agres to be bourd thereby.

M.G. PROFFLTT, 1INC. - (SEAL)

- STV
By: (SEAL)

2/ ) .
%)A%/ ,&(é M.7GRAHAM PROFFIfT, Presuier(t;:mm

eonsideration of On
GOR({S) do teredby

(SEAL)
. Transferricg OBLIGOR(S)
STATE OF SOUTH CAROLINA
. ) PROBATE
COUNTY OF GREEXNVILLE ) ]
: Personally appeared before me the undersigred who made oath that (s}hbe saw_the withi: _ i eral
ings & Loan Association, Hepry Levy and Joan S. levy, and M.{ 4 i
sign, scal and deliver the foregoing Agreement(s) and that (s)ke with the other subseribiz £ ifteszed the execution thereof.
' SWORN to before me this -
ago: epte / /%
(SEAL) & £/ e

Say-

MY COMMIS§ON EXFIRSS AUV 1N 137 Modification & Assumption Agreerent Recorded Sept.7, 1973

at 3:02 P-“-, # 70,43
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