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o€ SARE M ODIFICATION & ASSUMPTION AGREEMENT
Z N i

STATE OF SOUTH CAROLINA Loan Ascoant No. .
COUNTY OF GREENVILLE _ :

s WHEREAS First Federa! Savicgs and Loan Association of Greerville, South Carolina, hereinafter refe to as the ASSO-
CIATION, is the owrer and holder of a promissory note dated — February 1, 1973 | executed by Loyd. G :

Boyer & Alonzo H. DeBruhl in the original sum of § 40,500.00 bearing sk,
< . interest ot the rate of — B.00_ ¢ ard secored by a first mortgage on the premises being known as — Lot 34 Camhridge . e
Park , which is recorded in the RMC office for

Greenville County in 3Mortgage Book sz'.é. . Page ___&ZQ__. title to which property is now being transferred i

to tke urdersigred OBLIGOR(S), wko has (have) agreed to assume szid mortgage lean ard to pay the balance dee thereon; and H
WHEREAS the ASSOCIATION has agreed to said transfer of ownership of the morigaged premiseséu(ﬁe OBLIGOR snd his |

assumption of the mortgage loan, provided the interest rate on the balance due is increased from % to a present

¢

!
rite of 8.00 %, and csn be escalated as hereinafrer stated. !
NOW, THEREFORE, this agreement made and entered into this — day of — SCPtember ;973 by .o between i

i

]

1

'

the ASSOCIATION, a3 mertgagee, and — — —lovestmentProperties . i

as assaming OBLIGOER,
WITNESSETH:

In consideration of the premises and the further sum of §1.00 paid by the ASSOCIATION to the QBLIGOR, receipt of which is
- hereby ackrowledged, the undersigned parties agree as follows: - 40,500.00
(1) That the lean halance at the time of this assumption i3 § 2 . ; that the ASSOCIATION is prezently increas-

ing the interest rate on the balance to — 8.00 ¢ That the OBLIGOR agrees to repay said obligation in monihly installments
of § 299.68 each with payments to be applied first to irterest and then to remaining principal balance due from month to

month with the first monthly payment beirg due —w Oct. 1 R 19—13—. )

{2) THE UNDERSIGNED agree(s) that the a!oresaid——rate of interest on this obligation may from time to time in thke discretion 2
of ihe ASSOCIATION be ircreased to ihe maximom rate per anniid parmitted to be eharged by the then applicable South Carolina

law. Provided, however, that in o event chall the maximum rate of interest exceed nine (9 )£t per arnam on
the balance doz. The ASSOCIATION shall send written motice of any izcrease in interest rates to the last krown address of the i
OLLIGOR(S) and suchk increase shall becoxe effective thirty (30) days after written notice is mailed It is further agreed that the
morthly inctallment povrents may be a2djusted in proportion to ircrererts in interest rates to aliow the obligation to be retired
in foll in substartially the same time a5 wonld have occurred prior to any esealation in irterest rate.

(3) Shouold any instzlhrent payment become due for a period in excess of (13) fifteen days, the ASSOCIATION may collect a
“LATE CHAERGE” not ta exceed 2z amount equal to five per centu™ (5¢¢) of zny sueh past due instzllment payment.

(4) Privilege is reserved by the obliger to riake additional paymients on the principal balarce assumed providing that such pay-
raents, incloding oblizatory principal paymerts do pot in any twelve (12 moantk petind beginning on the anniversary of the pesumpiion
exceed twenty per cerniam (209 ) of the orizinal prineipal balanee assumed. Further privilege is reserved to pay in excess of twenty
per centum (205 ) of the orizinal prir¢ipal balance assamed upon payment to the ASSOCIATION of 2 premium equal to six (6)
montks interest on such eYeess amount computed at the then prevailing rate of interest acconding to the terms of this agzesment
between the undersizned parties. Provided, bowever, the ectire balancee may be paid in full without any additional premium during any
thirty (20) day notice period after the ASSOCIATION kas given written notice that the interest rate is to be escalated.
this :\5) That all terms arnd conditions as set ozt in the note and mortgage shall continve in full force, except as modified expressly by i ) ;

Freement. . i

{6} That this Agreement shall bind jointly ard severally the snceessors and assigns of the ASSOCIATION and OBLIGOR, his i

heirs, suecessors and assigns. H
T Ry T REOF the partics hereto kave set their hands and seals this . day of — S€ptember 1o 73 ;
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C. Otto White, Indfyddually Ann B, Jones,”’Individually
CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of First Federal Szvings and Loan Ascociation’s consent to the assumption cutlined above, and in further
eonsideration. of Ore dollar (3100}, tha receipt of which is kereby acknowledged, I (we), the vndersigned(s) as transferring OBLI-

GOR(S) do t=rzby consent to the terms of this Modification and Assumption Agreerment and 3 to §& bound thereby.
. ¢ ; -
In l?jesence of: ) _%%MM; (SEAL)
i ; S Yr beper (SEAL) f
/4 v ()99 - Loy . Boye
A7 hg(j : /

. {SEAL)
Transferring OBLIGOR(S)
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{SEAL)

STATE OF SOUTH CAROLINA )

COUNTY O©F GREENVILLE ) :
- Personally appeared before me the undersigned who made oath that (shhe saw Tavestment Properties, Inc. Jr., ; I
' __by its._duly_authorized officers and Alonzo M. DeBruhl and Loyd G. Boyer&Wi)lism B,Shaarer/

sipn, seal and deliver the foregoing Agrecment(s) ard that {s)he with the other subscribing witness witnessed the cxecution thereof.
SWORN to before mo this .
— [ gayi _September . 19213 i
— ._.&", T S N /e (SEAL) <) \;Q( é :
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