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| LIRS FEDERAL SAVINGS AND LOAN ASSOCIATION
I caR 1 o= GRELNVILLE, SOU (11 CARULINA
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STATE OF SOUTH CALOLINA Loan Aceoust No. o
l : COUNTY OF GREENVILLE

WHEDREAS Firct Federal Savings and Loan Association of Greentville, Soutk Caroling, kereinsfter hfcrrc-J. to as the ASSO-
CIATION. is the cwrper and helder of a promissory rote dated —_February 1, 1973 | cxccuted by J[nyd_c.__ﬁuyer
& Alonzo M. DeBruhl — e in the criginal sum of £ 33,400,00__ bearing

interest at the rate of 8,00 ¢ and securcd Ly a first mortzage ¢ the premises being Enown as 32 Cambridge
Park . wkich is recorded in the RMC office for

Greenvilla County in Morteagze Book 1265 rage - - 836 tivle to wkich progaity is now Icing transferred

to the vr -l d ORLIGOE(S), who has (have) agreed to as vme :alThmorlrage loan ard to pay the Ialance due thereon; and
WHRELEAS the ASSOCIATION kas apreed 1o zald trenafer  ownirzhip of the norigaged ™ ergaﬁoto the OBLIGOR ard his
: assumpiion of the mortgage loan, provided the interest rate on the balance due is increased from e ¥¥ . fo & proseni
L ' Tate of 8.090 -0%, and can be escalated a5 Fereinaiter stated.
;o ' NOW, THEREFORE, this agreemert made and entered into this — — - day of . SCPLeEDEr 1073 bo 4nd between
: . the ASSOCIATION, as mortgages, and Lnvestpent Propecties .
£ as as-uminrg OBLIGOR.

WITNESSETH:

In consideration of}the prcmiseseadnd the further sun}c;{ £1.00 paii by the ASSOCIATION to tke OBLIGOR, receipt of which is
Eereby acirnowledped, the undersiyned parties agree as follows:
(1)} That the Joan balarce at the thae of this assumption is 5—3%,400.00 _; that the ASSCCIATION is prezertly increas-

ing tha interest rate on the halanece to 8,00 €. That the OBLIGOR zgrees to repay sald obligation in monthly installments
of 5__2_61. 95 each witk payrmments to be anplicd first to iterest and then to remzining principal balarce due frem moenth to

reonth with the first ronthly payment being duoe PPJ;L&W L1923
(27 THE UNDERSIGNED agree(s) that the aferes:id vate of interesy oo this oblization may from tinie t2 time in the diseretion
of the ALSOCIATION be increazed to ithe maxiunium rate per arnum permitted t) ke eharred by the then spplicable South Carulina

s e e o e b e s

i laww. Previded, however, that in ro event sha’l the maximum rate of irterest excesd — Nine (9 )t per annum oa
the Lalince cue. Trhe ASSOCIATION shall send wiiiter retice of any increas? in interest rates to the last krown eddress of the
OBLIGOU(S) and suck increare shall become effective thirty (29 days after written potice is vaailed. It is furtker agroed that the
monthly 1rstaliment rarpesta may be adjusied in proporiion to incririents in irterest rates to aliew the obligation to be retired
in fu5!l in sabstantisMy the same time s wouald bhave occorred prier io sny escalation in Interest rate.
(3) Skould any instzllment payment become doe for a2 period in excese of (15) fifteer days, the ASSOCIATION may collect a ,
“LATE CHAPRGE™ rot ts etceed zn amount eqval to five per centum (39 ) of any such pait dee instaliment payrment. !
{1} Privilege is recerved by the oblizer to nake edditional payrients on the principal balance sassumed providing that such pay-
ments, ireluding obliyatory principal paymerts do not in 2oy twelve 4124 month per! ¢ n3 vertary of the gssumption
excend twenty per centam (205 ) of the original prircizal Yalance 2ssumed Further v e 13 resarved to pay in excess of twenty
per centum (2057 ) of the criziral principal balarce assumed uron payrmint to the ASSOCIATION of a premivm eqral to six (6)
reonibs interest on such excess amount compuied 2t the then prevailing rate of interest 2ccording to the terms of this azreement
i between ihe undersigred parties. Provided. Lowever, the entire balance may be paid in full withont 2ry additiersl premium during any
! thirty 130) day rotice period afrer the ASSOCIATION Eas given written nctice that the interest rate is to be escalated.
" (5) That all terms ard conditions as set out in the note and mortgage shall contiste in full force, except s modified expressly by
is Agrecment. . .
{61 That this Agreement shall bird jointly and severally the sncoessors ard assigns of tke ASSOCIATION and OBLIGOR, his

beirs, scceessors and assigns.
N WITNESS WHEREOF the parties Eereto Lave set their hands and seals this — /. day of _Septesber  ,o73

In the P,ﬁ of: 7 5
%’W EDE NGS & LOAN ASSOCIATION :
s BY: {SEAL) !
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4"%& %&-eg_, Investrent Ppopgtt# , Inc. (SEAL)
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_.UEto e 6L (SEAL)
i o ) / M) (SEAL)
@ 1 E. 1rc?_-mf; OBLIGOR{S) Secretary
N . C. Otto White, i ually 0Ann B. Jones,flndi.vidually ; i
CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S) o

In consideration of ¥First Federal Savings ard Loan Association’s conzent to the assomption outlined above, and in further i
consideration of One dollar (£i.00), the receipt of which is hereby ackrowledged, I (we), the undersigned(s) as traasferring QBLI- :
GOR(S) do hereby consent to the terms of this Modification and Assomption ment and agree bo A

N SEAL
% i Tuhl (SEAL)
: ' (SEAL)
B s .
Pk (SEAL)
Transferring OBLIGOR(S) oL
T STATE OF SOUTH CAROLINA ) ' -
G BA
= COUNTY OF GREENVILLE ) PROBATE
: Perzonally appeared before me the undersigned who made oath that {s)he saw Investment Properties, Imc. Jr

i By its duly aythorized officers and AlonzC® M. DeBruhl an oyd G. Boyer rer/
sign, seal and deliver the foregoing Agreement{s) and that (s}he with the other subseribing witness witressed the execution thereof.
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