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goute 5{;{},’ ) GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Accoant No——
COUNTY OF GREENVILLE

WHEREAS First Federa] Savings and Loan Association of Greenville, South Carolira, bereinafter referred to as the ASSO-

CIATION, is the awrer and holder of a promissory rote dated Febrvary 28,1973 _ yecoted by vioyd G.
Boyer & Alonzo M, DeBruhl in the original sum of & 40,500.00 _ pearing
interest at tke rate of __§_._Cl0_______% and secured by 2 first morigage on the premises being known as 33
Carbridge Park , which is recorded in the RMC office for
Greenville County in Mortgare Book 1268 , page — 5&B65 title to which property iy now being transferred

to the undersizred OBLIGOR(»), whe kas (bave) agreed to xssume sald rorigage loan ard to pay the balance due thereon; and
WEEREAS the ASSOCIATION las agreed to said transfer of cwnerzhip of the mortgaged premisesé.odae OBLIGOP. and his
assomption of the mortzage loan, provided the interest rate on the balanee due is increased from % to a present

rate of —8.00 . and can be escalated as hereinsfter stated.
NOW, THEREFORE, this agreement made and entered into this ——— day of September 1973 g 4nd between
{he ASSOCIATION, as mortgagee, and ~— Investment Properties, Inc , '

a3 assuming OBLIGOR,
WITNESSETH:

In corsideration of the premises and the further sum of $1.00 paid ty tke ASSOCIATION to the OBLIGOR, receipt of which is

kereby acknowledged, the undersigred parties agyee 2s follows: 40.500.00 .
{1} That the loan balance at tke time of this assumption Is § 2 - ; that the ASSOCIAT. N is presently increas-

irg: the interest rate on the balance to ~— 8200 _c_ That the OBLIGOR agrees to repay 32id obligation in moatbly installments
of SM each with payments to be applied first to interest ard tten to remaining principal balance due {rom month to

month with the first monthly payment being duoe ———W"-Qc’—t—’—l'—- L .
(2) THE UNDERSIGNED agree(s) that the aforcsaid rate of interest on this chligation may from time to time in the diceretion

of the ASSOCIATION be ircreased to the maximum rate per annzm permitted t5 be charged by the then appiiable South Carolina H
law. Provided, kowever, that in no event shall the wayimam rate of interest exceed Nine { 9% per anruma on

the balance due. The ASSOCIATION shall send written rotice of any increass in interes: rates to tke last known address of the
OBLIGOR(S) and suck incresre shall become effective thiny {30) days afrer written potice is railed It is {artker sgreed that the
monthly installment pavrents may be adjusted in proportion to increrzents in interest rates to allew the obligation to be retired
in full in subetantially the same time as would have oceurred prior to zny ezcalztion in interest rale.

{2) Skould any instzllment pzyment become du2 for a period in excess of {13) fifteen days, the ASSCCIATION rmay collect a
=1 ATE CHARGE"” not to exceed an amoant equal to five rer cenium €59 ) of any sach past dee irstaliment payment.

{4) Privilege is rezerved by tke oblizor to make additiorsl payments on ihe princisal balanee assumad providing that such pay-
ments, including obligatory principal payments do rst in any twelve (12) month period kiginriag on the anniversary of the assumption
exceed twenty per centom (207%) of the original principal balaree assomed. Further privilege is reservad to pay in excess of tweniy
per centum (295t) of the original principal balarse assumed upon payment to the ASSOCIATION of a premium equal to six (6)
months interest on such excess amount compated at the then prevailing rate of irtersst according to the terms of this agresment
between the undersizned partics. Provided. however, tke entire balanca may be paid in full witkont any additional premium during any
thirty (39) day rotice period after the ASSOCIATION tas given wriiten notice that the interest rate is to be escalated.

i (45) That all terms and conditions as st out in the note 2nd mortgage <ha!l continge in full force, except as modified expressly by
nix Agreement.

(6) That this Agrcement shall bind jointly 2nd severally the soccessors and assigns of the ASSOCIATION and OBLIGOR, his

Leirs, successors and assigns.
S INESS WHEREOF the parties bereto have set their hands and seals this 7 day of September 4473
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L SAVING LOAN. ASSOCIATION

. 7 L5 !
{SEAL)
(SEAL}
) (SEAL)
l  __ (SEAL)
! 'BLIGOR(S) Secretary
C. Otto White, In } idually ually

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of First Federal Savings and Loan Association’s consent to {be assamption outlized above, and in furiher
consideration of One dollar ($L.00), the receipt of which is hereby seknowledgad, I (we), tke undersigned(s) as transferring OBLI-
GOR(S) do bereby consent to the terms of this Modification and Assumption A t/(-g,ment MW t(rt'«e bourd thereby.
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In rezence of : ﬂﬁﬁé Lo € (SEAL)
mﬁwm%w : Deds{nu«l:i/ (SEAL
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7 rdZ G(UQ %7—&.) i (SEAL)

(SEAL)

Transferricg OBLIGOR(S)

STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE)

Fersonally sppeared before me the undersigned who made cath that (s)he saw investment Properties, Inc. Jr. |
by its duly authorized officers and Alonz0 M. DeBruhl and Loyd G. BoyerkWillism B, Shearer/

sign, seal and deliver the foregoing Agreement(s) and that (s)he with the other subscriding witness witnessed the execution thereof.
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S (97174 A (SEAL) ./
Fetary yirme for S S uke zzg?,-(c%ﬂ_rf.é_(c_«___‘_
{/
Fodification & Rsswwplion Agreecrent Recerded Septe 7, 1973 et h:h7 P. M., £ 7128
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