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FIRST VEDERAL SAVINGS AND LOAN ASSOCIATION
st §.1211 5 °E 71 GREENVILLE. SOUTH CAROLINA
CRE pME.
MODIFICATION & ASSUMPTION AGREEMENT
STATE OF S$OUTH CAEOQLINA Loan Acccunt No. — .

COUNIY OF GREENVILLE

WHERFEAS First Federal Savings and Loan Assoclation of Greenyille, South Carcling, hercirafrer referred to as the ASSO.

CIATION. is the cwrer and holder of & prowissory rote dated Aprit 20, 1973 ——, executed by H{_!Q}"i G
' Boyer & Alonzo M, DeBruhl - o _ir the criginal sum of §— 332800.00 tearing
interest at the rate of H___B_._O_O_H__.__-‘ and secured by a first mortgage on the premizes being known as ——
Lot #35 Carbridge Paxk , which is recorded in the RMC office for
) Greemitle Courty in Mortgaze Duook - 1273 . T:age —Tilﬁ-wfm—. title to uwhich pruperty i3 10w bLeing transferred

to the vadersirnod OBLICOR(S), who bas (have) agreed to gssume s noatlgage juan 224 to pay the balsrce dna thercon; ard

WHEREAS the ASSOCIATION has agreed to said transfer ¢f owrerskip of the mongzaxed prem‘.:y mlhe OBLIGOR ard his
assumption of the mortgage lean, provided the interest rate on the balarce cue is increased frvm ' » e to a present

rate of 8‘_00 oz, and can be escalated &5 hereinafter stated.

i NOW, THEREFORE, this agteemert made ard ectered into this -dayof —September_ 1073 by and between
‘ the ASSOCIATION, as mortgagee, and — ——lovestoent Properties
' as assuming OBLIGOR,

g WITNESSETH:
1

In consideration of the premiscs and the further sum of $1.00 paid by ite ASSOCIATION to the OBLIGOR, receipt of which is
hereby acknowliedzad, the undersigned parties agree as follows:
(1) That the Joan balance at the time of this aszumption is $_35.,§QQ.QQ_; that the ASSOQOCIATION is presently increas-

ing the interest rate on the balance to . B.00 . Thatthe OBLIGOR agrees to repay said oblization in monthly installments
: of 3_2_6.1;25_ : esch with payments to be anplied first to interest arnd then to remaining priceipal balarea doe from month to
: morth with the first nonthly payment being due WW’—Q“ =1 1973

. {2} TIHE UNDERSIGNED agree{s) that the aforesaid rate of interest on this obligaticn may from time to time in the discretioa
of the ASEGCIATION be increased to the maximum rate p2r ALOIM permitted to ba charzed by tke then applicable South Caralina

-

lsw. Frovided, howerer, that in ro event skall the mzxinum rate of interest exceed Nine .. (9 )% per anram on
ths ha'spsz due. The ASSOCIATION skhall zend writlen notice of ans iccrease in interest vates io the last known addrese of the
OBLIGON(SY =nd such increate shall become effective thirty (30) days after written rotice is mzilad. It is further agrzed that the
mentaly intialisent pavicents mav be zdjcsted in proporiion to increnients in interest rates lo allow the oblisation to be retired
in full in substantially the sarme time as would have cccarred prior ta ooy esealation ia interest rate.

\ {2} Should any installment payment become due for a period in excess of (15) fificen daye, the ASSOCIATION may collect &
- “LATE CHARGE"™ no: to exceed an zrasunt equal to five per centum {5°%) of ary such past due instaliment payment.
o (1) Privilcse is rererved by the oblivcr to rake edditional payments on the principal balanoe assumed providing that such pay-
: preris, including ebligstory principal payments do ot in any¥ twelve 112 ronth pericd b=pinnicz oo the axniversary of the assumpliion
excead tweriy per certury {204%) of tke origiral principal balarce azzunved. Further privilece is reserved to pay in excess of tweniy
per centam (209 ) of tre criginal priceipal balanee assumed upon Payment io the ASSOCIATION of a premium equal to six (6)
rmorths irterest on soch eXces: amount computed 2t the then prevailing rate of interest accordizg to the terms of this agreement
betweer the undersigred parties. Provided, kowever, the erntire balarez riay be paid in full without any additional premium doring any
thirty (30) éay notice period after the ASSOCIATION Las given written retice that the interest rate is to ba escalated.
:i @ ‘(‘5} Trat 2"l terms and conditions as set out in the note and morigage shall continue in full foree, except as modified expressly by :
s Agreemment. ;
(6) That this Agreement shall bind jolnlly ard severally the soccessors and assigns of the ASSOCIATION and OBLIGOR, his :

. beirs, suecessors assigns.

1 IN WITNESS WHEREOF the parties hereto have set their hards and seals this day of _Septesber 1973 _
a4 i
o In the préténse of: ‘ . :
ol ( 2 ﬂ% FEDERAL SAVINGS & LOAN ASSOCIATION ;

3 /4 0, o, (DI PORVURG s
Y Dty nle - gery SEAL ‘

- 0 7 { )

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S) .

Ir consideration of First Federal Savings aud Loan Association’s consent to the assumption outlined above, and in further
consideration of One dollar (§1.00), the receipt of which is hereby acknowledged, I (we), the undersigned(s) s transferriog 0OBL1-
)

H GOR(S) do hereby consent to the terms of this Modification and Assgmption Agreement and W
Z ! In the (? of: ; _%%—/‘ A (SEAL)
; ?2 ﬁ‘ % {. onzo M. 1

{SEAL)

2 Lna;%g Garde Loy SEALy

i : {SEAL)
; Transferring OBLIGOR(8) .
- STATE OF SOUTH CAROLINA ) -
; RO
1 COUNTY OF GREENVILLE ) PROBATE
' Personally appeared before me the undersigred who made oath that (s)he saw Investment Properties, Inc, Jr.
1 © __by its duly authorized officers and Alonz M. DeBruhl and loyd G. Boverk willism B,Shearer/
o , sign, seal and deliver the foregoing Agreement(s) and that (s}he with the other subscribing witness witnessed the execution thereof.

-l SWORN to before me this

i Septembe 13

- - Nt (SEAL) WM
RS ety R |

¥odification and Assumption Agreement Recorded Sept. 7, 1973 at L4th7 P. K., # 7128
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