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) ot thut tene b is insated Lider the proviaoas of the ot eal Toumaag Aot Bl oy to Pho Morlgoreo w10 ars

ance premium charpe 1 ane per coenten (13) of the crgywal prinayal oot thore of, et v iy opo event Shall
the odjusted freiiun eacred the apper pate anount of groren charpres vl wo b have Lo payabile of the wont-
gipe has continued W be tasured untel ottty such poy ment to For cpp Liemd by the Mortgapee gponats oblig.tion

- 1o the Sectetary of Howsing wnd Urhen Develop mieatl 0 covount of Boilgafe nsara o8,
2. That. together with, cad in wdditien to, the ronthly puymenls of prizeapal and mterest payuble vnder the
terms of the note secuied bhereby, he will pay to the Mongpagee, co the first day of cach moath until the said note
is fully puid, the folluwing sums:
fa) An s.nount sulficient to jouride the holder fereof with fuads to pay the n-al morfyepe insarance pirmiim if this n-tra-
sent and the nste secured bereby are insured, ot a .o nthly charge (in liey of & mortgage msurance premium) U theysre
Eeld by the Secretary of Heousing and Urban Development, as foltews: - R
(1) If snd 3o leng 88 cnid note of even Jdate and this is<trument 3re ansared or are re insared vnder the previsions of the
Kational Housing Act, @3 amount sufficient to accumulate ia the hands of the halder one (1} rinth prior to its Jue
date the snnlal moripage nswrance promive, an under to pravide such holler with funds to pay such prexium to the
' ' Secretary of ileusing and Urban Development pursuant 15 the Natiunal Housing Act, as amended, z2ad apolicable
Regulatiras thereunder; ot
(M 1f and so lang as s2id note of crven date and this instrument arc beld by the Secrctary of Housi:ig and Urtan De-
velopment, & monthly charge (in Lieu of 2 wortgage Insurasce peemium) which shall be in an amount eqgeal to cae-
twelfth (112} of one-kall (4} per centum of the average cutstanding balaace due on the note computed without taking
inlo account delinguencies of prepayments; .
{b) A sum equsl to the ground rents, if any., next due, plus the premiuos that wiit next become due and paysable ca policies
i of tire and other hazard insurance covenng the mortgaged property, plut taxes z2nd assessments next due on the mortpaged
property {all as estimated by the Mortpagee) less ali sums already paid therefnr divided by the rurber of months toelapse
! ! before one (1) menth prioc to the date nhen such ground renats, premivms, taaes, and assessments will become delinguent,
i such sums to be held by Martgagee in trust to pay said grousd rents, preriums, tAxes, and special assessments; and
fc) All paymerts mentioned ia the two preceding subsecticas of this paragraph aad all payments 1o be made vnder the note
secured hercby shatl be sdded together and the aggregate acount thereof shall be paid by the Mocigagor cach month in &
single paymeat to be applied by the Morigagee to tke folloxing items in the order set forth:
(1) prexiu= charges under the contract of insurance with the Secretary of Housing #nd Urban Development, or monthly
charge lin lieu of mortgage insurance peemium). a5 the case may be; "
(11} taxes, special assesseents, fire and other hazard insurance premiums; t
(i)} interest on the nate secured hereby; and :
(V) amonirati¢n of the principal of said note.
Any deficiency in the azoumt of any such aggregate menthly paymeat, shall, unless made good by the Mortgagor prior to
the dee date of the next such payment, constitute an event of default under this mortgage. The Mortgagee may collect 8
- t]ate charpe'® not to exceed two Ccents {2¢) fo: each dollar (§1) of each pay=ent more thaz fifteen (15) days in arrcars to i
caver the extra expense -involved in handling delinguent payments. -
: 3. 1f the tota! of the payments made by the Mottgagor under (b) of patagraph 2 preceding shall exceed the amount of pay-
i ments actually made by the Moctgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
' optrion of the Mortgagee, shall be credited on subsequent payments to be made by the Morgagor, or refunded to the Mortgagor.
if, however, the monthly payments made by the Mortgagor andes (b) of paragraph 2 preceding shall not be sufficient to pay
: taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
B pay to the Mortgagee any amount necessary to make np the deficiency, on or before the date when payment of sach |
F taxes, assessmeals, or insurance premiums chall be due. If at any time the Mortgagor shalltender to the Morigagee,
' in accordance with the provisions of the note secured hereby, full payment of the eatire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Moitgagor -
all payments made under the provisions of (a) of paragraph 2 hereof which the Mortgagee has ~ot become obligated : .
S to pay to the Sectetary of Housing and Urban Development, and any balance teraining in the funds accumulated 5 N
E under the provisions of (b) of paragraph 2 hereof. 1f there shall be a default under any of the provisions of this -
' * mottgage resulting in a public sale of the premises covered hereby, or if the property is otherwise acquired after i
default, the Mortgagee shall apply, at the time of the commencement of such proceedings, or at the time the propesty ;
is otherwise acquired, the balance then remaining in ihe funds accumulated under (b) of paragraph 2 preceding, as
a credit against the amount of principal then semaining unpaid under the note secured hereby, and shall properly
adjust any payments which shall have been made under {a) of paragraph 2. .
4. That ke will pay all taxes, assesswents, water rates, and other governmental or municipal charges, fines,
or impositions, for which provision has pot been made hereinbefore, and in default thereof the Morigagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other payments for taxes, assessients, or the like, the
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? Mortgapee may pay the same, and ali sums so paid shall bear interest at the rate set focth inthe note secured hereby -
i from the date of such advance and shall be secured by this mortgage. : . . :
J ; 5. That he will keep the premises in as good order and condition as they are now and will not commit or per- :
it " mit any waste thereof, reasonable wear and tear excepted. - : &

6. That he will keep the improvements now existing or hereaftet erected on the mortgaged property insured as i :
may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin- i
gencies in such amounts and for such periods as may be required by the Morigagee and will pay promptly, when ;
due, any premioms oo such insurance provision for payment of which has not been made hereinbefore. All insur- :
ance shall be catried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate nolice by mail to the Mortgagee, who may make proof of
toss if not made promptly by Mortgagor, and each insurance company concemned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgages 2t its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. Ia event of foceclosure of
this mortgage or other transfer of title to the Mortzaged property in extinguishmeat of the indebledness sccured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser ot grantee.

7. That he hereby assigns ali the rents, issues, and profits of the mortgaged premises from and after any de-
. fault hereunder, and should legal proceedings be instituted pursvant to this instrument, then the Mortgagee shall
T have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
l expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
| reots, issues, and profits, toward the payment of the debt secured hereby.
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