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Tomﬂmmllow,dlmdaing\ﬁuthemldpropextynmtothel[ortgagoe,itsmmmdaﬁmfmm. _

The Mortgagor covenants that he i lawf ully seired of the premises hereinabove deseribed 1a fes smple abaolute
(or such other estste, if any, &3 is atated hereinbefore), that he has good right ard lawiul authority to sell, convey,
or encurmber the same, and that the premises are fres and elear of all licns #nd ecoumbrances whatsoevex except As
herein otherwise recited. The Mortgagor further covenants to warrant and forever defend all and singular the
premises as herein conveyed, unto the Mortgages forever, from and against the Mostzagor and all persons whomaoevor
lawfullychimingthesameoranyputthewd.

The Mortgagor covenants and egrees as followa:

1L I{ewﬂlpmmpllypaythapﬁneipddmdinmestontbeindebtedmeﬁdmﬂ by the eaid note, at the
time and in the manner therein provided. Privilege is reserved to prepay at any time, without premium ot fee, the
entircindebtedneasoranypmtheminoﬂamthantheamntolomimiaﬂment,oromhundmddollul(nmm},
whichever is Jess, , -

2. Together witk, and in addition to, the monthly peyments of principal and interest payable under the terms
of the note secured hereby, he will pay to the Mortgages as trustes (under tha termns of this trust as hereinafter
stated) on the first day of each month until the said note is fully paid:

{» A gum equal %o the ground rents, if any, next due, plus the premiums that will next becoms due snd paysble
mpoﬁdmdﬁnmdotberham;dhsmmmwﬁngthmﬁgsgedmm,ﬂmgmmdmu

mﬁﬁed)lemallsnmdreadypddthemfordividedbythenmberdmonthstodapabefmmmtk
phrumedawwhmmehgomdmu,mimmndmmmmtwméwm
mmmwwummmwpynmmmgmmmmwmu

) mmhdthammhpayaﬂomﬂombmph(s)nndthoaapa;nnﬂocnihenotomed
bereby, ehall be paid in & ringle peyment esch onth, o be applied to the {ollowing items fn the order

(t)hxu,speddmb,ﬁmmdoumhmdmmhm;

(o) {nterest on the nota secured hereby; and

{m) amortization of the principal of said note,
hyﬁﬁmhwmtdm&amﬁm&hpaymgmmmwbyﬁo
mephhthodmdahdthemtmchpaymgommmemtdmmw
mortgage. At Morigagee's option, Mortgagor will pay a “late charge” not exceeding four per
ceolum (4%) of any instaliment when paid more than fifteen (15) days after the due date thereof,
fo cover the extra expense involved in handling delinquent payments, but such “Jate charge™ ehall
not bs payable out of the proceeds of any sale mads %0 satisfy the indebtedness secured hereby,
unleasmdxpmeeedsnrowfﬁcimttodbchngethoenﬁm indebtedness and all proper costs and
expenscs secured thereby.

3. Tf the totsl of the payments made by the Motigagor under (2) of paragraph 2 preceding shall exceed the
amonxt of payments sctuslly made by the Morlgagee a3 trustee for taxes or essessments or insurance premiums,
as the case may be, such excess shall be credited on subsequent payments to be made by the Mortgagor for such
items or, at the option of Morlgagee ss trustes, Inay be refunded to the Morigsgor. If, however, such monthly
payments ghall not be sofficient to psy such items when the same shall become due and psyable, then the
Mortgagor shall pay to the Mortgazes &s trustes any smount necessary to meke up the deficiency. Such
payment will bo mads within thirty (30) days after written notice from the Mortzages stating the amount of the
deficiency, which notice may be given by mail. If at sriy time the Morigegor shall tender to the Mortgagee, in
sccordance with the provisions of the note secured hereby, full psyment of 1ha entire indebtedness represented
thereby, the Morigagee as trustes ghall, in computing the amount of such indehtedness, credit to the account
of the Mortgagor any credit balance remaining under the provisions of (a) of paragraph 2 hereof. If there
¢hall be & defsult under any of the provisions of this mortg=3e resulting in a public sale of the premises covered
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