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hereby, or if the property is otherwise ecquired after default, the Mortgazes as trustes shall apply, at the
time of 1he commencement of euch proceedings, or at the time the property is otherwiss neqidired, the anount
then remaining to credit of Mortgzagor under (a) of parsgraph 2 preceding, as s credit on the interest arcrued
and unpaid and the balance to the principal then remaining unpaid on the note secured Lereby.

4. Tha Lien of this instrnment ghall remain in foll force and effeet during any postponcment ‘of extenslon of
£the time of payment of the indebtedness or any part thervof secured hereby. .

5. Ho will pay all {axes, asscssments, water rates, and other governmenial or municipal charges, fines, or
mpositions, for which provizion has not been made hercinbefore, and ia default thereof the Mortgagee may pay the
game; and will promptly deliver the official reeeipts therefor to the Mortgagee. I the Mortgagor fails to make
any psyments provided for in this pection or 2oy other payments for taxes, asscssments, or thes like, the Mortgages
may pay the same, and ell sums so paid chall besr interest at the rate provided forin the principal indebted-
neas from the date of such advance and shall be secured by this mortgage.

8. Upon the request of the Mortgages the Mortgagor shall execute and delivera supplemental note or notes
for the sum or sums advanced by the Mortgeges for the alteration, modernization, improvement, maintenance
or repair of said premises, for taxes or asscssments against the same and for any other purposs authorized
hereunder. Said noteor notes shall be secured hereby on a parity with and as folly asif the advanee evidenced
thereby were incleded in the pots first described above. Said supplemental note or notes shali bear interest
at the rate provided for in the principal indebledness and shall be payabls in approximately equal monthly
peyments for such period &s may be agreed upon by the creditor and debtor. Failing to agree on the maturity,
the whole of the sum or gums so advanced shall be dus and payable thirty (30) days after demand by the
eroditor. In no event ehsll the maturity extend beyond the ultimate maturity of the note first described above.

7. He will keep the premises in as good order and condition as they are now, reasonable wear and tear
excepted, and will not commit or permit any waste thereof.,

8. He will continnously maintsin hazard insurance of such type or types and amounts es Mortgages inay
from time to tims require, on the improvements now or hereafter on said premises, and except when payment
for sll such premiums has theretofors been made under (s) of paregraph 2 hereof, he will pay promptly when
due any premiums therefor. All insurance shall be carried in companies approved by the Mortzagee and the
policies and renewals thereof shall bo held by the Mortgages and have attached thereto loss paysble clauses
in favor of and in form acceptable to the Mortgagee. In event of loss Mortgagor will give immediate notics
by mail to the Mortgagee, who may make proof of loss if not made promptly by Mortgagor, and esch insur-
ance company concerned is hereby authorized and directed to make payment for such loss directly to the
Mortgageo instead of to the Mortgagor and Mortgages jointly, and the insurance proceeds, or any part
thereof, may be applied by the Morigeges at its option either {o the reduction of the indebtedness hereby
secured or to the restoration or repair of the property damaged. In event of foreclosure of this mortgage, or
other fransfer of titls to the morigaged property in extinguishment of the indebtedness secured hereby, all
right, title and interest of the Mortgagor in and to any insurence policies then in force shall psss to the
purchasar or grantee.

9. Haberebyassignsa!ltha:mts,isxm,andpmﬁhdthemoﬂgngedpremiseshomandafmanydemﬂt
hercunder, and should legal procesdings be instituted pursuant to this instrument, then the Mortgages shall have
the right to have a receiver appeinted of the rents, issues, and profits, who, after deducting all charges and expenses
atf.endingsuchproceedingsandtheexeeuﬁonofhiﬂnﬁtasreceim,shnllapplytharesidueo{themnm,iﬁueﬂ,md
profita, towsrd the payment of the debt secured hereby.

It is agreed that the Mortgagor chall bold and enjoy the premises above conveyed until thereis s default under
this mortgage or in the noto escured hereby. 1I the Morigagor shall fully perform all tha {erms, conditions, and
covenants of 1his rorigage, and of the note secured hereby, then this mortgage shall be null and void; otherwise
o remain in full forco end virtue. If there ia a dofault in any of the terms, conditions, or covenants of this morigage,

or of the note eecured hereby, then, et tho option of the diorlgegee, 2l cums then owing by ths Mozigsgor to thd,

Mortgagee ehall become imroedistely due exd peyable end thisnorizage mey be foreciased, The Morizazor walves
the benefit of eny spprajsement hiws of the Sists of South Carolina.  Should {hs Mortzagee become a pasrty to any
zuit fnvolving (his mortzese or the titlo to tha premises described berein (eacluding legal proceedings instituted
for foreclosure or for tha collection of tha dzbs zocured hereby) ell costs sed experses reasonably incurred by the
Mortgagee, and a rexsonable attomey’s foo, £hall bo cecured herehy and shall becoma dus and payabla thirty (30)
days after demand. 85ould ary lege) proceedings bo instituled for the foreclosure of this mortgage, or thould the
debt secured hereby or any part thereof be placed in the Lards of en sitomey £t law for ecllection by euit or other-
wise, all costs and axpenses, insluding continustion of ebotract and & reazonable attorney’s feas, £hall be secured
herehy, shall become duo and peyable immcdistely or on denznd, and ruay bo recovered and collected hereunder.
If tho indebtedness secured hereby be guarentced or insured under Titlo 33, United States Code, such
Titls end Regzulations issued ihereunder aed in effect on the date hereof shall govern tha rights, duties and
Yisbilitics of the parties hereto, and eny provisions of this or other inslruments exceuted in connection with said
indebtodness which ere inconsistent with ssid Titls or Regulations ere kereby smended to conform thercto.

Tho covenants hereln contalned shell Hind, and the benefits and sdvantagea shall inws to, the respective helre,
exccutors, edministraters, curseeooss, and essize of the parlics heicto. Whsoever voed, the eingular pymber ehell
includa tho plural, tho pluml tha eizgular, ths use of any gender ehail be anciicabls to all gondery, and the tanm
e)lortgazca” chsll include sny poyoce of ibos indebiednoss hercky socursd oz any iransfzreo theroed whether Ly
operalica of law or clhersioe,
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