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(D M oord so fong os sapd nate ef cora date and IR% anstrument are n<ared o are roiasered vndor the provisioas of the
Satioas) 1 osng At an wn gnt sudlicuest tg acvem uiate ta the Pands of the Relder cne (1Y mocth grice toats due
Gate the wrndal mortydpe tnvorance préeior, 14 vedor to proesde such Lolder mah funds te pay sach promium 1o ke
Scoretary of Hou~siny and Urban Deselopment porscant to the National Howsing A<l as azepded, andapplicable
Roepatations thereunder, or -

(1) I and so Tuag as xaad cute of even date and this aastrament are held by the Secretary of Houning and  Usbaa De.

H veloprent. 3 monthly chirge (1n hieu of 8 murigage insurence preniem) whach shall be an aa emount ¢ gual ta one.

tawcith (1712) of one-hall {* ) per coatum of the average oststanding balsnce due on the note computed without taling

1nto account delinquencies of prepa) menls,

' ; fh1 A sum eq:a] to the groend reats, if any, next due, plus the gremiums that will next becomre dee ard payabls oa policier
: of fire and cthere Bazard aascrance corvenng the mortgaged property, plus tates aad assess=ents next dee on the munigaged p m‘
i : property {all as estimeted by the Mortgagee) luss all sums already paid thorefor dinided by the nucter of months roelapse it -

before wne (1) month jator 1o the Jate when such groend reats, presums, 1ax2s, and nsessments will becene delinguent, !
such s3ams to be held by Meortpagee tn trust to pay said ground rents, promiwms, tanes, and specisl sssessmenals; »nd 4
(e} All payments nentioned in the (wo geeceding s.bsections of this paragraph 2ad all payments to be made under the acte i'
secured herehy shall be added together wnd the agppregate amount thesesf shall be paid by the Mortgagor cach moath ina 3
single payment to be applicd by the Mertgagee to the [ollowing 1tems ia the crder set forth:
(1} presivm charges under the contract of insurance with the Secretary of Housiog and Urban Deselopnent, or monthly
. charge (1a Leu of mortgage nsurance precium), &% the case may be;
' {1y taxes, special assessments, fire and other kazard insurance premiums;
(I1]) wnterest on the nxte secured hereby; and
(V) amortization of the grincipal of s3aid note.

Any deficiency in the amcunt of any such aggregate monthly psyment, skall, ualess made g3od by the Mortgagoe prioe to
the due date of the next such payment, coastitute an event of default under this corigage. The Mortgagee =ay collect a
- : “4late charge® not to exceed 1o cents (2¢) for cach dollar (31) of eack payment more than (ifteen (18) days in srrears lo
® cover the éxtra expense involved in handling delinguent paycents,
z 3. If the toual of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actuaily made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or tefunded to the Morigagor.
tf, however, the monthly payments made by the Mortgagor under (b} of paragraph 2 preceding shall not be sufficient to pay
. taxes and assessments and insurance premiums, whea v+ ume shall become duz and payable, then the Mortgagor shall
pay lto the Mortgagre any amount necessary to make : ; .1e deliciency, on or before the date when paymeat of such
taxes, assessments, or insurance premiums shall be due. "I at any time the Mortgagor shall tender to the Mortgage,
in accordance with the provisions of the note secuted hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of fa) of paragraph 2 Lereof xhich the Moripagee has not become obligated
to pay to the Secretary of Housing and Utban Developzent, and any balance remaining in the funds accunmulated
under the ptovisions of (b) of patagraph 2 hereof. If there shall be a default under any of the provisions of this
’; . mortgage resulting in a public sale of the premises covered hereby, or if the property is otherwise acquired alter
‘ default, the Mortgagee shall apply, at the time of the commencexent of such proceedings or at the time the property
is otherwise acquired, the balance thes remaining in the funds accumulated under (b) of paragraph 2 preceding, as 1.
. a credit against the amount of principal then remaining unpaid unde: the note secured hereby, and shall propecly !
; adjust any payments which shall have been made under fa} of paragraph 2. -
: 4. That be will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines,
‘ or impositions, for which provision has not been made hereinbefote, and in default thereof the Mortgagee may pay : -
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. I the Montgager fails :
to make any payments ptovided for in this section or any other payments for taxes, assessments, or the like, the
: Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby . ;
i from the date of such advance and shall be secured by this mortgage. : >
f 5. That ke will keep the premises in as pood order and condition as they are now a2d will not commit or per-
mit any waste thereof, reasonable wear and tear excepted. :

6. That he will keep the improvements now existing or hereafter erecied o lhe wontgaged property insured as -

may be requited from time to time by the Mortgagee against loss by fire and other hazards, casualties and conti- :
gencies in such amounts and for such pericds as may be required by the Mortgagee and will pay promptly, when
due, any preminms on such insurance provision for payment of which has not been made hercinbefore. All insw-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gogee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of ‘
loss if not made promptly by Mortgagor, and each insurance company coacerned is hereby authorized and directed !
to make payment for such loss directly to the Mostgagee instead of to the Mortgagoe and Mortgagee jointly, and the
insurance proceeds, or aay part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foteclosure of
this mortgage or other transfer of title to the Mortgaged property in extingnishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.
: 7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and aftec any de-
fault hereunder, and should legal proceedings be instituted pursvunt to this instrument, then the Mortgagee shall '
bave the right to have a teceiver appointed of the rents, issues, and profits, who, after deducting allcharges and :
expenses attending such proceedings and the execution of his trost as receiver, shall apply the residue of the
rents, issues, and profits, toward the payment of the debt secured hereby.

2

oy
-

-y
PR~

8. That if the premises, ot any part thereof, be condenned urder any power of eminent domain, or acquired for :
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
: indebtedness upon this morgage, and the note secured hereby remaining unpaid, are herebyassigned by the Mortgagor
: to the Mortgagee and shall be paid forthwith to the Mortgagee to be spplied by it on account of the indebtedaess se-
. cured hereby, whether due or not.
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