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TOGETHER with all and singular the rights, members, hereditanents, and appustenances to the same beloaging oc io any wa
5 or appertaining, including all bult-in stoves and refiigerators, heating. air conditioning, plumbing and electrical fixtures, w
to wall curpeting. fewces and gates, ws! 273 other equipment or futures now oc hervafter attached, connected or hitted in any manner,
?behlr;‘h;be intention of the partics hereto that all such fixtures qummnmufmmme.hmjamd

TO HAVE AND TO HOLD all and singular the said premises unto the Moctgagee, &3 successors and assigns forever.

The Mortgapor represents and warnnts that said Mortgagor is seized of the above described premises in fee simple absolute; that
th: shove described premises are free and clear of all lxns o other ances; that the Moctzagoe is b {ufly empowered to con-
vey or encumber the same; and that the Morigagos will forever defend the said premaises unto the Mortgagee, its succesuors and assigns,
froe and apainst the Mortgagor and every person w Lewfully clanning of o claim the same ox any part thereol

THE MORTGAGOR OOVENANTS AND AGREES AS FOLLOWS:

1. That the Mot il ; the principal and interest the indeltedness evidenced id ' note at the
} - That the gngorn_p;‘um?dypn principal erest on o by said promissory al

2 That this mortgage will secure the Mortgagee for any additional sums which may be sdvanced beseafter, at the option of the
Moctgagee, for the paynicnt of taxes, or poblic assessments, hazard insuramce premivass, ¢ irs or other such purposes pursuant to the
pmvisionsoll,hismig:ge,a:lda!soforanyknmocad\mth:tmybcrnftﬂbe by the Mortragee to the Moctgazor under
thend x dk.i%_lﬂ%dh&:ﬁ%ﬂuﬂkms ashnﬂudztbmes&;nlaﬂmaﬁwm!;emﬁlshaﬂba:
foterest a samne rate O rates as t provi in said note 53 otherwise agreed upoa by partics shall payable at
demand of the Mortgagee, unless otherwise provided in writing.

2 That Moctgagor will keep the improvements on the mortgaged prem whethes now existing oc hereafter to be erected, insured
azainst Joss by fire, windstoon and other hazards in a sum pot kss than the doe hereunder at any tine and in 2 company of
companies acceptable to the .\!utgaﬁznd Mortgagos does berehy assign the pelicy or policies of insurance to the Morteages and
agrees that all such policies shali be bythe}lm;agccshmlditmmquktandshallinchﬂebssp:}-ahlechminh\oroflbe
Moctragee; and in the event of boss, Mortgagor will give immediate notice thereof to the Mocigagee by registered nuil; and

Matngoratanyﬁmelailbhq)saidm:mmmcdahﬂbpanyusuch insurance, then the Mortgagee may case
mcb_i:uprm*cmen_lstobci:mnuihthemmedlheuuiwudr' itseM for the cost of soch ipsurance, with nterest as

4. That the Mortzagor will keep all improvements upoo the mortgaged premises in pood repair, and should Mortgagor fail to do
so, the Moctgagee may, alisoptbn,eﬂnupmnidpmmiscsmdmakctlntnurepahuenecﬁsaryanddmgeﬂtapemlunxh
repaistotbemtpgcdcbtudm&cttbenmeun&uwhmdm,‘ihm&ubcmmahc\twmm
nnda'

5. That the Mortgagee may at any ti require the issvance and mamtenance of msurance upoa the ke of 2 pei'smou'gatcd
the indebtedness secured inammﬂicimltopaythemgedebtwithdtummnbén?' and it the
premiums are aot otherwi mid,the.\&mggeemrpaysai!premixmsmdmrmnlmpaidshanbemm:amnoithemm

6. That Moctga, amhpayahhxﬁanddhzrmxb&umbkﬁcdaym&mtgage&prmés:smotbefmdz

&mdﬂctbamfaﬂonh?ﬁtbenmiﬁsthﬂ&aﬂ&eoﬁkuofthenmmm immediately vpon payment, and shoukl the Mort-

&mhﬂbpayn-huusmdasscssmentswbcnth:sameshallhﬂdm.tbc&!ortgagtcmy.ali!sop&ion, pay the same andl charge
mﬂsmpaidhtbemtgznedtbtandmﬂcdlhenmemxl«th‘smtg&m-ihint:rcstasabm-eptovﬁed.

7. That if this mortgage secures a “constroction loan”, the Modgagoramtesthalthepth\cipalmdlhciﬂeblednwhﬂeby
sevured shall be disbursed to the Mostgagor in periodic payments, as construction progresses, in with the terms and condi-
ticnsofaCcns!md:ionbnanAgrcmeatrhichismmtdymdbulbmadezwndthhmtpgcandw:udhuﬁnby

reference.

8.Tlutlhe.\!arlgagorwﬂmfmthrmmberﬁmaem&sabmr&wﬂxiﬂ}mtmmm&ﬂnllm.m
should the Mortgagor so encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby secured to be
hmdhkh‘dmandwyzﬂc::ﬂmymjtuhmyuowchnmmmﬂedﬂﬁhdeMm

9. That should the Mortzagoe alicnate the mortgaged peemises by Contract of Sale. Bond for Tile, oc Deed of Conveyance, and
the within mortzage vdebtedness is not paid in full, the Mortgagor or his Purchaser shall be required 1o fille with the Association an
spplication for an assomption of the moitgage indebtadress, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title. or Deed of Conveyance, and have the interest
rate on the kan balance existing at the time of transfer modified by increasing the interest rate on the saxd loan balance to the maai-
moum rate per annum permitted to be charged at that time by applicable South Carolina law, or a besser increase in interest rate as may
be determined by the Association. The Association will rotify the Mortzagor or his purchaser of the new intevest rat= and monthly pay-
meots, and will mail him 2 new passhook. Should the Mortzagor, or his Furchaser, fail to comply with the provisions of the within
paragraph, the Mortgapee. at its option, may declare the indebtedness hereby secured to be immediately due and payable and may
fnstitote any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as doe on the promissory note and the same shall be
unpaid for a period of thirty (30) dayr or if there should be any failure to comply with and abide by any by-laws or the charter of
the Modigagee, ar any stipulations set oct in this morigage, the Mortgagee. at its option. nuy write to the Morigagor at his last known
addiess giving him thirty (30) days in which to rectify the said default and should the Mortzagor fail 10 rectify s2id default within the
said thirty days, the Mortzagee, may. at its option, increass the interest rate on the loan halance fur the remaining term of the loan or
for 2 lesser term to the mavimum rate per annum pormilted to be charged at that time by applxabl: Soxth Carolina Law, or a Jesser
rxcrease rate as may be determined by the Association. The monthly payments will be adjusted accondingly.

11. That shoukd the Mortzagor Faif to make payments of principal and interest as duc on the promissory note ard should any mouthly
instaltiaent becoroe past doe foc 2 peviod in excess of 13 days, the Mortgagee may collect 2 “Lite charge™ not to exceed an amount

" equal to five (5% ) per centum of any such past due instaliment in order to cover the extra expense incident to the handling of such

delinquent payments.

12 That the Mortgzpor hereby assigns to the Mortgapee, /s successors and assigns. all the reats. issues. and profits accruing from
the mortgzged premises, retaiming the richt to collet the same sc long as the debt herehy secwrel is not in arvears of payment. but
should any part of the principal indebtedness, or interest, taxes, or fire imurance premiums, he pa-t doe and unpaid. the Mortgagee
may without notice or Further proceedings take over the mortzaged premiscs, if they shafl he ocaipied by a2 tenant or tenants, and
collect said rents and profits and apply the same to the indebtedness herehy secured, without Lalility to account for anything more
than the rents and profits actually collected. less the cost of collection. and any tenant is authorized. upon request by Mortgazer. to
make 21 rental payments direct to the Mortgagre, without lhlv:)leﬂd)‘ to the Mortzagor. until notified to the contrary by the Motgagoe:
and should said premises at the time of such defanlt be occupied by the Mortzager, the Mortgagee may apply to the Judee of the
County Court or to any Jedge of the Court of Common Pleas who shall be resident or presiding in the comnty aforesaid for the appoint-
ment of & receiver with authority to tzke possession of said premises and collect such rents and profits, applying saxt rents, after pay-
ing the cost of collection, 1o the morigage debt without Eability 15 account for anything more than the rents and profits actually

13. That the Moctearee. at its option, may require the Mortgagor to pay to the Mortzargee, on the First day of each month until the
note secured bereby i [olly paid. the following smms in addition to the payments of principal and interest peovided in said note: 3 sum
equal 10 the premiums that will neat become doe and payable on pelicies of mortare paranty insurznce (if applicable), fire and other

ard insurance covering the morzaged proparty. plus taves. amd assessments net due on the moctgaged premises (all as estimated by
the Mortpapee) bess all sems already paid therefor, divided by the numbier of months ta elipse Tefore one mwnth peioe ta the date when

preminms. taves. and assessnents will be duc and payable, such sims to tx held by Mortragee to pay sakl preipiums, taxes and
special assessments. Shoukd these payments exceed the amount of pavineats actoally made by the Moteazee for taves, assessmende or
insurance prominms, the excess may he credited by the Morteagee on sudrequent payments to be nade by the Mortzazor: it, howewver.
s2id surne shall be inwufficiont to make said punreots when the suwe stull becune due amd payable, the Mosteagor shall pay to the
Mortgarzor any amounts pecesary to make op the deficiency. The Maortgrzoe further agrees that at the end of ten years from the Jdate
heteof, Mottgagee may, 2t its option. apply for rencwal of mortgage muarnanty or insilar inarrance (if applicalie) covering the balance

remuaining due on the mortzage debt. amd the Mortezgor mav. at its oplion. pay the single peemium roquial for the remaining
years of the term. or the Martzagve may pay sich promium arxd xld the wime ta the mortgape det. m which cvent the Motlaaror shalt
1epay o Mortgagee sich premian payment, with interest. at the rate specified i saxl proinissory e, in equal monthly iustalhuents
over the remaining payment peaod.
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