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TOCGETHER with 2l and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
incidert o appertaining, incuding all budt-in stoves and refrigerators, besting. air conditioning. plunbing and electrical fotures, w
to wal carpeting, fences and gates, 2nd any other eguipment or fixtures now or hereafter attiched connoted or futed in any mancer,

Eebﬂ,tha'teﬁtkmoflhepanieshcxetodutallnn:h[mmsandcquipmc—nt.o&hﬂthmb.uﬂoldlmnitme.be a part of

TO HAVE AND TO HOLD 21l and singular the said premises unto the Mortzagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Mortzagor is scited of the ahove described premises in fee simple absohute: that
the above described guwemises are free and elear of all liens or other encumbsances, that the Mortgagor is Lawfully empowered to con-
vey of encumber the sane; and that the Moctgagor will forever defend the <1id premises unto the Muortgagee, its snccessors and assigns,
from and against the Mortgagor and every person whom<ever lawfully cliiming or to claim the same or any part thereof.

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

L Thattbe&!oﬂmwi!lpmmpdypaytbepthdplmdin&mﬂmtbcizdebtedamaidmoodbynidpmmisoqrmtealthe
times and ia the maoner therein provided. :

2 That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mdtpm.hﬂnmjmdmtgupubﬁcammh‘mdimmm premiums, repairs of othor such puarposes pursuant to the
provisions of this mortgage, and abso foc any Jaans oc advances thal may hereafter be made by the Mortgagee to the Mortgagor under
!bea 2y of Sec. 4555, 1962 Code of laws of South Carclina, 23 amended, or similar statutes; and all sums 3o advanced shall bear
interest at samcnteotuttsulh.tlprmid:dh:saidnoteu:ﬂenotbemie;bmduponbyd:emrtits:n.!dnﬂbepuablcaltbc
demand of the Murtgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged peemises, whether now existing or hereafter to be erected, insured
against Yoss by fire, windstorm and cther hazards i a sum cot Jess than the balance due bereunder at any time and in 2 vompany o€
companics scceptable to the Mortgagee, and Morigagor does hercby assign the policy or policies of insurance to the Mortgagee and
nme:thalanmchpdkicsslnﬂbeheﬁbytbehlmpmshouﬂit so require and shall include loss payable clauses in bivor of the
Mortgagee; and in the event of Joss, Moclgagor will give immediate notice thereof to the Matgagee by registered puil; and shoudd the
Mortgagor at any time fil to s2id peemises insured or fail to pay the premiums for such insurance, then the Morigagee may cause
md:__mptmu:wnbtobc' inl.bcmmedtbc)»latgaguandumrg;m' itself for the cost of such insurance, with inlerest as
ve i

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shoul Mortgazor fail to do
20, the Mortgagee may, at its option, euter upon said premises and make whatever repairs are pevessary and charge the expenses for soch
repairs (o the moctgage debt and collect the same under this moctgage, with interest as hereinabove provided.

S. That the Mortgagee may at soy time require the issuance and mintemmeofmuponﬂtlifeolmypcnmou'fawd
under the indebtedness secornd bereby in & sum sufficient to pay the mortgage debt, with the Mortgagee as beneliciary, and if the
preminms are not otherwise paid, the Mortgagee mywynidp:cmjumandmyammmpaidshaﬂbccmamd:hem

6. That Morigagor azrees to pay all taxes and other public assessments levied against the mocigaged premises on o before the
duve dates thereof and 1o exhibit the receipts therefor at the offices of the Moxtgagee immediately upon payment, and shoold the Mort-
pgnrhﬂtopaymc«kumanclmwﬁmthesames}:z]lhﬂdue.M&Imymmy,atmmmdﬁmmm
tbemoumwpzﬁmtbemtgag:dcblandodkdtbcsameundulhismodgage,n—ilhinmﬁtasabmtptmﬁn‘!.

7. That if thizs mortgage secures a “construction loan”, the Modgaxotagxeeslhztﬁsepdxipalammm!ofthehdcbtedmnbucby
shall be disbursed to the Mortgagor in periodic payments, a3 construction progrmes,inmdamuﬂhtbctermandcmd&
tbmofaConstructbnlmnAmtwhichissepantd}'emcutedbutBmadcapartofthismodygeandhou—pontodhﬂdnby

8 That the Mortgagor will pot further encumber the premises above described, without the peior consent of the Mortgagee, and
should the Mortgagor so encumber such premises, the Morigagee may, at its oplioa, declare the indebtedness herehy secured be
bumedistely due and payable and may mstitute any proceedings necessary to collect s2id indebtedness.

processin;

asstanption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and hnve the interest
rate on the Joan balance caisting at the time of transfer modified by increasing the interest rate on the saxd Joan balance to the naxi-
mum rate per anrum permitied o be charged at that time by applicable South Carolina law, or 2 lesser increase in interest r2te as may
be detevmined by the Association. The Assoviztion will notify the Mortzagor or his purchaser of the new interest rate and monthly pay-
mexts and will mait him a new passhook. Should the Mortzacor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagre. at its option. may declare the indebtedness hereby sccured to be immediately due and payable and may
institute any procvedings necessary to cobect said indebtedoess.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a pesiod of thirty {30) days. or if there should be any failcre to comply with and abide by any by-laws or the charter of
the Mortzance, or any stipalations set out in this mortgage, the Mortzagee. at its option. nay write to the Mortgagor at his tast known
address giving him thirty {30) days in which to rectify the said default and should the Mortzagor fail to rectify said default within the
said thirty days. the Mortgapee, may, at its oplion, increase the interest £3te on the boan balince for the remaining term of the koan or
for 2 besser term to the mavimum rate per annum permitted to be charged at that time by applicable South Carolica law, or a lesser
increase rate as may be determined by the Association The monthly payments will bhe adjusted accordingly.

1. That sbould‘the Moctgagor fail to make payments of principal and interest as due on the prouissory note and should any monthly
instaBenent become past due for a pericd in excess of 15 days, the Mortgagee may collect a ~late charge”™ not to exceed an amount
equal lo five {5% ) per centum of any such past doe installment in onler to cover the eatra expernse i ident to the handling of such
delingoent payments.

12 That the Mortragor hereby assigns to the Morlgagee, its successors and assigns. all the rents, issues. and profits 2ccruing from
the mortzaged premises, retaining the right to collect the same so long as the delit hereby secured is oot in zmmears of {n)’m@nt. but
should any part of the principal indebtedness, or intetest. taxes, or fire imurance premiums be past doe and unpaid, the Mortagee
may without notice or further proceedings take over the moctgaged premises, if they shall be oceupicl hy a tenant or fenants, 2
collect s2id rents ard profits 2nd apply the same to the indebtedaess herehy securedt, without liahility to account for anythinz mote
than the rents and profits actually collected, kess the cost of collection. and any terant s authorized. upon request by Mosigagee, to
make all rental payments direct to the Mortgagee. without Lizhility te the Mortzazor. nntid potified to the contrary by the Mortgagee;
and shoold said premises at the time of such defauit be occupied by the Mortgagor, the Mortgagee may apnly o the Jinlze of the
County Court or to zny Judee of the Court of Commeon Pleas who shall be resident or presiding in the county aforesai] for the appoint-
met of a receiver with authority 1o take possession of said premises and collect such rents and profits, applying said reats, after pay-
ing lh:d.md of colloction, to the morigage debt without lishility 3 account for anything mwre than Ue semts and profits actually

13. That the Moripagee. at its option. may require the Mortgagor to pay to the Mortgagee, on the first day of each month until the
pole securcd herehy is fully pait, the following sums in addition to the payments of principal am] interest provided in szid note: » sum
equal to the premiums that will next hecone due and payable on policies of mortpage graranty insurance {if applicalide}, fire and other
hazard insurance covering the mortgaged property. plus tases, and assessments et Jduoe on the mortgaged premises {all as estimated by
the Mortragee } bess all sums already paid therefor. divided by the nirmber of nwonths to clapse hefore one month prioc to the date when

premiums. tases. and assessments wall e due and payable, sach sums to e hekl by Mortrager 1o pay said premiums, trves and
special assessments. Should these payments exceal the anoimt of puweets actially made by the Morteagoe for taxes, assessments. of
insurance peemiums, the excess may be arndited by the Mortgakee on subsequent paywrents to be made by the Mortgagos: if, however,
said sums shall be msafliciont to make said payments when the same sholl become die and pavalde, the Morteagor shafl puy ta the
Mortgagee any amounts nevessary to male up the defickency, The Morntgazor furlber agrees that at the ond of ten years from the date
Lereof, Mortgagee may. at its option. apply foe_remewad of maortpage gnaranty or similar insuranee (i applealde} covering the halance

remaining due on the mortgage dobt amd the Mottzazor mav. at its oplten. pay the single preminm roquired for the romainmg
years of the team. or the Moriparce may pay sich preasinm amd 2dd the same to the mortpage dst in which event the Morteazor shall
repay to Mortpamee such premium payment, with interest, at the rate specificd in saih promivony pote, in cgual monthly installments
over the zenining paynent period.
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