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s» | FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION

QONNIE S.TAURERSLEY GREENVILLE, SOUTH CAROLINA
R.ALC.
MODIFICATION & ASSUMPTION AGREEMENT
STATE OF SOUTH CAROLINA Loan Account No

COUNTY OF GREENVILLE

WHEREAS Fids=lity Federal Savings and Loan Associstion of Greenville, South Carolina, hercinafter referrgd to as the ASSO.

CIATION, is the owrer and holder of a nromissory note dated DPec. 20, 1972 . executed by Michael J.
McGrath snd Elizabeth lMcGrath in the original sum of §.212820.00  \ ron
interest at the rate of ——8-—--“9‘: and secured by a first mortgage on the premises being known as Iot 21 y wade
Hampten Terrace , Which is rocorded in the RMC office for

Greenville County in Mortgage Book -3;301 . Page 245 . title to wkich property is now being transferred

to the urdersipned OBLIGOR(S)Y, who has {Fzv8) agreed to assume taid morizage loan ard to pay the ha'ance doe thereon: and
WHEREAS the ASSOCIATION kas agzced to said tran:fer of owrership of thke mortgagzed preaé-es to the OBLIGOR and his

assomaption of the mo:tzage loan, provided the interest rate on the balance due is inerensed from % to & present

rate of 8 <, and ean be escalated as hereinafter stated.

'NOW, THEREFORE, this agreement made and entered into this .80 a4y of _September 1977  py ang between
the ASSOCIATION. as mortgagee, ard Fdward Croft Bradley, XI¥]1 and Linda J. Bradley
as assuming OBLI

WITNESSETH:
Ir consideration of the preniites ard the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
hereby ackrowledged, the urdersizgred partiss agree as fellows: 21 14
{1) That the loan halarce a1 the time g‘ this a=sgmplion is s_auz--' ; that the ASSOCIATION is presently increas-
ing the interest rate on the balance to —— . That the OBLIGOR aprees to repay sald obligation in monthly installments
of § 2 eash with payments to be applied first to interest and then to remainirg principal balance due from month to

h
month witk the firest mornthly payment being dre Octoter , 1% .
(2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this otligation may from time to time in the diseretion
of ‘he ASSOCIATION be increased to the mavimum rate per annum permitted to be charged by the then applicable South Carolina

law. Prriided, however, that in no event stall the marimnm rate of interest exceed —I1LNE (9 )€t per ancum on
the balance dus. The ASSOCIATION shall zarnd written motice of zny increase in interest rates to the last kmown address of the
OBLIGOR(S) and sach irecrezse thall Yecsine effective thirty (30) days after written notice iz mailed. It is furtker sgreed that the
moribly installr:ent payments may be adjusted in preportion to ircremerts in interest rates to sllow the obligation to be retired
in foll in substantially the same time as would have occarred prior to any escalition in interest rate.

(8) Skould any installrent paymant become dre for a period in excess of {15) fifteen days. the ASSOCTATION may colieet a
“LATE CHATL.GE™ not to exceed an amount equal to five per centum (37¢) of any such pazt due installment payment.

{4) Privilege iz reserved by the obliger to make additional payments on the prircipal balance assumed providing that such pay-
merts, ircluding otligatiry prireipsl paymerts do not in any twelve (12) month peried teginning on the anniversary of the assomption
excerd twenty per centum (203€:) of the origiral prineipal balarce sszurmed. Further privilege is reserved to pay in excess of twenly
per centumn (207%) of the original princinal lalance assumed mpon payment to the ASSOCIATION of a premium equal to six (6}
months interest on soch excess amourt computied 2t the thea prevailing rate of interest secordicg to the terms of this agreement
between the undersigred partics, Provided, however, the ertire balaree may be paid in full witkout any 2dditional premizm duricg any
thirty (30) day notice period after the ASSOCIATION has given written notice that the interest rate is to be ezcalated.

" ‘(‘5) That all terms and corditions as set out in the note and mortgage shall continve in foll force, except as madified expressly by
is Agreemnent.

(6} That this Azrcement chall bird jolntly ard severally the succzssers ard as:ipns of the ASSOCIATION and OBLIGOR, khis

heirs, soccessors and aszsigns.
o e T A eI TeF the parties Lereto have set their hands and seals this — O CD gay orDCDVETBET 0 73,

In the presence of:

{SEAL)

{SEAL)

{SEAL)

(SEAL)

Assumicg OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)
In contideration of ¥idelity Fed:ral Savings srd Losn Assoeiation™s consent to the assumpiion outlined above, and in further

consideration of Oze doliar (§1.09), the veceipt of which iz herety acknowledgad, 1 (we), the undersigned (=) as transferring OBLE-
GOR(S) do Lereby conseat to the terms of this Modification and Asstmption Agroeient and aggfe to be bound thereby.

In the presence of: perse 7},‘-’ -7 '{" 3 (SEAL)
.,_JLCL‘% ﬂagﬂ'ﬁflﬂ+ !%f“"}":‘ {./2te / 'A {‘Dy {SEAL)

13 ,aceﬁﬁ“‘f‘!&urath

—(SEAL)Y
Transferrirg OBELIGOR(S)

X £ TH CAROLINA
STATE OF 50U )] PROBATE

COUNTY OF GREFENVILLE ) - )
E. P. Riley, Jr., Edward Croft

Fersonally :p;sa £l hefore e the undorsionad vhe male onlh that (s)kesaw. o o ST % — -
radliey,. 1L, londa radle) *noe 3 1 and Elizabveth FelGrach

sign, seal ard ¢
Bl }T‘.\"i:- tofore nic ih¥s U0

LA 3

ieliver the forepoing Agreement{s) and t with the ctker subseribing witress witnessed the execution thereof.

e e e day of -
’

__3':‘,'5"'_'-",:.-:'-.: et NN S, e ASFAL)
INotary Puebtic for & olina (_/
My ecnizsian eapipess’. o - STAS

Madifientien 2 Pssnmption Apreament Recorded Septerler 11, 1972 &t 1:12 o K., £ 7433
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