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TOGETHER with all and singulsr the rights, members, heredituments. amd appurtenances to the same belosging or in zoy wa : L
incident or appertzining, ircluding all busit-in stures and refriperatuss, heating air conditwnng, plunbing and electrical fhtu:e:r. \A‘L“i :
to ‘rg]l carpeting, fonces ardd gates, and 2ny other equipment or fntures row or hereafter attached, conmme ted or fitted in any oiinper, . L
i&e bemi the intention of the purties hereto that all such fistures and equipment, other than houschold furniture, be comidered 2 part of . i

[

TO HAVE AND TOQ HOLD ali and singular the said premises unts the Modgagee, its successors and assigns forever.

The Mortgagor reprosents and warmants that said Mortgagor is seized of the above described premises in fee simple absalute, that *
the above described premises are free and clear of 21l hens or other encumbrances; that the Moetwagor is Liwtully empowered to con- : it
vey of encumber the sune, and that the Moctgagor will focover defemld the sail premises unto the Morigager, its stwuvessors and assigng, L
from and against the Mortgagoe and every person whomsoever fawfully Jhiming or to dlaimy the same of any past thercof. o

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

. 1. That the Mortgagor will proaptly pay the principal and interest on the indebtedness evidenced by said promissory note at the : Ell
tiroes and in the manper therein provided.

2 That this moctgage will secure the Mortgagee for any additioral sums which may be advanced bereafter, at the option of the
Mortzagee, for the payment of tawes, or public assessments, hazard insurance premivms, repairs or other such purposes pursuant to the ;
peovisions of this mortzaze. and also for any boars or advances that may hereafter be made by the Moxtzagee to the Mortoasar uncier !
the authority of Sec. 45-55. 1962 Code of Laws of South Carolina, as amended, or similar statates; and ali sunis so advarxad shall bear !
interest at same Tate of rates s that provided in said note unless otherwise agreed upon by the partics amd shall be payable at the
demand of the Moctgagee, unless otherwise provided in writing.

_ 3. That Mortgagor will keep the mmprovements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against loss by fire, windstorm and other hazards in 2 som not less than the balance due bercunder al any tine and in a cowpany of
companies acveplable to the Mortzagee, and Mortzagor does bereby assign the policy or policies of insvrance to the Mortgagee and
agrees that 3Rt such policies shafl be beld by the Mutgagee should it so require and shall include buss payable dlavses in favor of the
Mortgagee; and in the event of Joss, Morigager will gihe immediste notice thereof to the Mortgagee by registered nuil. and should the
Mortgagor at any time fad to keep said premises insured or fail to pay the premiums for such insutince, then the Mutzagee may cause
; . ::h_ improyements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurauce, with jntcrest as
7 einsbove provided.

4_ ‘That the Mortgazor will keep all improvements upon the mortgaged peemes in good repair, and should Mortzagor fail to do N
. } 3, ﬂ:e Aortgager may, at #s oplion, enter upon sakd promises and make whatever repairs are necessary and charge the expenses for such
. repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

T s b g

o et E R it
H

RO

i : 5 That the Mocteages may at any time reguire the isannce and maintenance of insurance vpon the life of any person obligated
P under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortzagee a5 beneficiary, and if the
. premiums are not otherwise paid, the Morlgagee may pay said premivias ard any amount 50 paid shall become a part of the mortgage
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- 6. That Moctgager agrees to pay 2B taxes and other poblic assessments levied against the mortgaged premises on or before the
' due dates thereof and to eshibit the receipts therefor at the offices of the Morteagee immediately spon payment, and should the Mort-
. x:othito pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its oplion, pay. the same and charge H
amourts so paid to the mortgage debt and collect the same under this mortzaze, with interest as above provided

7. That if this mortgage sacures & ~coostruction boan”, the Mortzazor azrees that the principal amount of the indeltedness hereby !
socured shall Le Qishursed to the Mortgagor in periodic payments, a3 comstruction progresses, in accordance with the terms and condi- !
rdtiom of 2 Constructson Loan Agreement which is separately exacuted but i made 2 part of this mortgage and incorpesated berein by :

erence. ;

8. That the Mortzagor will not further encumber the premises sbove described, without the prior consent of the Mortgagee, and
should the Mortgazor 5o encumber such premises. the Mortzagee may. at its option. declare the indebtedness hereby secured to be
immediately doe and payable and may institute any proceedings nevessary to collect said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgige indebtodaes is not paid in full, the Mortgagor or bis Purchaser shall be required to file with the Association an
application for an assumption of the monzage indebtedress, pay the reascrable cost as required by the Association for processing the
assumption. furnish the sl eticn ik 3 copy of the Contract of Salke, Boad for Tithe. or Dved of Conveyance, and have the interest
rate on the Joan balance existing at the time of transfer modified by invrcasiag the interest rate on the sauni foan balince to the maxi-
mum rate per annum permitted to be charged at that tine by applicabke South Carolina law, or 2 Yessrr increase in interest rate as may
be determined by the Assoviation. The Association will notify the Mortzagor or his purchaser of the new interest rate and monthly pay-
wments, and will maid him 2 new passbook. Should the Murtgazor, or his Purchaser, fail to comphy with the provisicns of the within
paragraph, the Mortzagee, at its option. may declire the indebtedness bercy sccured to be immediately dae and payable and may
institule any procecdings nevessary to collect said indebtedness ; .

10. That shoald the Mortrazor fail to make payments of principal and interest as due on the promissory note and the same shall be :
unpaid for 2 period of thirty (30) days. or i there should be any fulure to comply with and abide by any bx-laws or the chaster of '
the Mortgagee. or any stipulitions set out in this modtgage, the Mortzacee, at its opliom. niay write to the Mortrazor 2t his List known
address giving him thirty {30) days in which to rectify the said default and shonld the Mortuavor fail to rectify said default within the
said thirty days the Mortgaree, may, at its option. increase the interest rate on the boan Balince for the remaining tenn of the oan or ,
for 2 kesser term 1o the masiuun rate per annum peritted to be charral at that time by applicalde South Carolina law, or 2 lesser

increase rate as may be detenmined by the Associstion. The monthly pavisents will be adjrnted accordingdy. z
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11. That should the Mortzagor Fail to muke puyments of principal andd interest as Jue on the prontssory note and should any monthly

t becone past due for a period in ewess of I5 dayy, the Mortzazee may collect a ~Lite charpe” wot to exceed an amount

equal to five {57 ) per centum of any such past due installment in order to cover the eatra expense incident to the handling of such
delingurnt payments.

12. That the Morteazor hereby assigns to the Mortzagee. its sucorssors and assigns, all the rents. issues. and profits accruing from
the mortgaged premics. retaining the right to collevt the same so lonz as the d-ht herehy secureed is meot in arrears of pavment, but
any part of the principal inlebtedness, or intesest, Lines, or fire insuraice prominms, Iw past due and unpaid, the Mortzacee : I

may without notice or Futher procentines take over the mortdazed picmies, if they shall be ocvipied by a tenant or tenants and , ) i
collect said rents and peofits and apply the same to the icdebtadnes borehy secured, withont Jialiility to accourt for anythins more I
than the rents and profits actually collected, less the cost of collection, and any tenant is authorized. npon request by Mortzagee, to
make all rental pavments direct to the Mortgagee without Julility to the Mortrazar. sutil wobfied to the contrary by the Maetzaeee:
and shoul] said premises at the time of such defanlt be occupied by the Motaagor, the Mottragee may apphy to the liclise of the
County Court or to any Jixdce of the Court of Cominon Pleas who shull be residdent or prosiding i the connty aforesail for the appoint-
ment of a teceiver with acthority to 1ake posseasion of said premises and collect such rents and profits, apphing sawd ronts, after pay-
ing the cost of colkttion, to the mortgige debt without lubility ©> accvunt for anything moze than the rents and peofits actually

N .

13. That the Motearee, at &5 option, may reqrire the Mortgazor to pay to the Motzagee, on the Fird day of cach month nstil the
note securcd hereby is fully pail, the following sums in addition to the pavnwnts of principal and interest provided iuosakl wote. a sum
equal to the premivms that will next become die aml pavable on polivies of mortinige garanty insirance (if applicebled, Gire and other
hazard insnrance coveting the matgazed property, phis faus, amd 2wesannts et sdue on thee mortereed promias (21 as eatiraated by
the Morteacee) kess all soms already puid therefor, divided by the numdxr of nronths to elape before one nonth privor to the date when
such preminms. taxes. and assessments will be due and prable, such sume to Lo bedd by Mortragoe to pay siid premisns, tawes and
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spovial assesanents. Shoukl these payments escral the amcint of payients actually manke by the Morteares for faws, asessnaents. or 1
fnsurance promivns, the esoess may be eredited by the Morteacre on wilrrquent parments to be made by the Mortzagorn if, however, .
sail suns shall be inasfficient to make said pavwnts wheon the sume shofl become doe ared pavalde, the Modeavor shadl poy to the :

Vortgarce any amonunts Broesany o make up the deficienor. The Mortwzor Bather azices that o the etnl of ten yrars fiom the date
hereof, Morteagee may, at its option. apply for rem wal of morteige gerantsy on sl insorame 6if applicalibsy cnvrring the balice

: then rennining doe op the morteage bt ard e Morteagar pan. at it eption, pay the sivrlke promiam rovptizesd for the remoadning
years of the term o the Motteazee may pay <en b peeraizen amad abd the sure 1 e porbeape debt o which evert tha: \l-nfr-!‘.:ﬂ! il
repay to Mortzaces such preiinne paymwent, withy interost, at the vate sprvifesd i sabl promissony pote, in eqral monthhy instaliments
over the reimaining pay went porsod.
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