Rt 129” F£C§374

TO HAVLE AND TO HOLD, a4 and singuler she 2233 promiaes vito the Mopnce s succeson and
asviyns forever.

The Mutgager onenant that ke is Dowfelly scead of the promiscos Ledinelove deanted in fee simple
atatute, tht be has ﬁ‘,kl\i einkit and Lol zothedity o - L vemnvev, o encemder the sane, and thar the pranises
L . N | o " -r ]
sre free and Coarof ol diens and cninzabranees whasever, The Mangaor funber cotonanis 1o vt and forever
defead 4l and singuler the puoinises vnto the Moagegee furcver, from and spainst the Mongagor and all pasons
whomawever lan fully claiming the same or 20y part thereof. -

The Mortgagor covenants and agrees as folluws:

; ; 1. That he will premptly pay the principal of and interest oa the indebtednens ¢videnced by the said ncte, at
' ; the times and in the manner thecein provided.
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2. 7Tt this morggage shall secure the Motgzeee fur soch further sums as may be advanced heeafter, at the
oy tion of the Mongagee, oz the payment of taves, nsuernce promas, public Zesgsonients, repairs of other purposes m
pupuint to the covenants hercin. and 2o any farther loans, advanaes, readvances or crediss that may be made here
after 1> the Mongagor by the Morgages; and that all sums sa advanced +ha!l bear interest at the same rate as the
‘ Moartgage dobt and shall be payible on demand of the NMorigagee, unless otherwise provided in writing,
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3. That he will keep or permit the Mongagee to beep the improsements now existing or heteafter erected on
the mertgaged property insured a: may be required from time 10 time by the Mortgagee against loss by firc and other
] huzacds, in such 2mounts as may be required by the Morigagee, and in companies zceeptable to it, and that be does
i herehy assign to the Mortgagee all such policies, and that 3l such policies and renevals thereck shall be held by
! the Morgage and have attached thereto loss payable clauses in favor of, and in form acceptable to, the Mortgages,
: and in the event of Jass or destruction by fire or ‘other harards, the Mortgagee may, at its option, apply the proceeds !
of the insur2ace to the mortgage indebtedress or to the restcration or repair of the propenty damaged. :
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4. That he will keep all imprevements now existing or hereafter erected upsn the mortgaged property in
good repair, 20d in the case of 3n advance for construction, that he will continue construction until completion with-
out interruption, 2nd should he fail to do <o, the Mortgagee may, at its option, enter upon said premises, make whatever
repairs zre necesaary, including the completion of any construction work underway, and charge the expenses for such
repairs or the completion of such construction to the mortgage debt.
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¢ _ 5. That the Mortzagee may require the maker, comaker or endorser of any indebtedness secured hereby to
: carry life insurince upon himself in a sum sufbcient to pay 2!l sums secured by thiz mortgage, designating the Most-
. gagee as benefciary and assignee thereof, and, upon fai‘lﬁre of the Mortgagor 1o pov the premiums therelor, the
Mortgagee may, at its option, pay said premiums, and all sums so advanced by the Mortgagee shall become a part of
the mortgage debt.

6. That, together with, and in additon to, the monthly payments of principal and interest payable under the
' terms of the note secured hereby, he will pay to the Morigagee, on the Fret day of each month, until the indebtedness

secured hereby is paid in full, 2 sum equal to onetwellih of the anpual raxes, public assessments and insurance Z
T premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance premiums :
' and pubkc assessments, the Mor.gagee may, at its option, pay siid items and charge 21l advances thercfor to the !
morgage

7. That he bereli'aiwgns all the rents, issues, and profits of the mortgaged premises from and after an
default hereunder, a \d legal proceedings be instituted pursuant to this instrument, then the Mortgagee shaI,i
. have the right tc have 2 receiver appointed of the rents, is:ues, and prehus, who, zfter deducting all charges and
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' i expenses attending such proceedings 2nd the excrution of his trust as receiver, shall apply the residue of the rents,
; iscues, and profits, m-.rardp the payment of the debt secured hereby.
34 8. That, 2t the option of the Mortgagee, this morigage shall become due and payable forthwith if the Mortgagor
a3l shall convey away said mortgeged premises, or if the title shall become vested in any other person in any manner )
i whatsoever other than by death of the NMongagor.
B . - 9. It is agreed that the Mortgagor shall hold and enjoy the premises above conveved until there is a default - E
A under this morigage or in the note secured hereby. It is the true meaning of this instrument that if the l\longalE:t ‘
[ shall fully perform all the terms, conditions, and covenants of this morigage, and of the note secured hereby, that :
P then this mongage shall be utterly null and void; otherwise to remain in full force and virtue. If there is 2 default in
5. any of the terms, conditions or covenants of this mongage, or of the note secured hereby, then, at the option of the
vy Monigagee, all sums then owing by the Mortgagor to the Morigagee shall become immediziely due ang payable, and
£ 4 this morizage may be forec . Should any legal proceedings be instituted for the foreclosure of this mortgage, or
g . should the Mortgagee become a pasty to any suit involving this Mortgage or the titke to the premises described
o herein, or should the debt secured E:rebv or any part thereof be placed in the hands of an attomey at law for collection {
T by suit or ctherwise, all costs and expenses incurred by the Mortgagee, 2nd a reasonable attorney’s fee, shall thereupon |
o become due and payable immediately or on demand, ‘at the cption of the Mortgagee, 25 a part of the debt secured
X thereby, and may be recovered and collected hereusder.
o 10. The covenants herein contained shall bind, and the benefits and advantages shall insure to, the respective
Bl heirs, executors, administrators, successors, and assigns of the parties hereto. Whenever used, the singular number shall
N include the plural, the plural the singular, and the use of any gendsr shall be applicable to all genders.
i % 10th September
AL WITNESS my hand and seal this 2&thday of LGSy , 1973
2 Signed, sealed, and delivered 4 : (SEAL)
o : in the presence of:
G 7 (SEAL)
' ; Rl k. Touwled (SEAL)
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