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: & MODIFICATION & ASSUMPTION AGREEMENT1
STATE OY SOUTH CAROLINA Toan Aevorrnt Noco o e

COUNTY OF GLREENVILLE

WHERFAS Fiulelity Federa! Saviegs ard Loan Asscciation of Greenville, South Carolina, herdinafter rifegred to as the ARSO-
CIATION, is the owrer and holder of a promissory note dated 31_26!]3 e em, exevuted By A._James
_Nelson_ & Falli&_lu."DﬁLblh Jr., - e ommniny the oripiral sum of £.36,000.00 bearing

interest at the rate of _1.3/4  and secured by a first mortynge on the yrimizes beirg Liown as Lot 7, Indian ____
Circle, Seven Oaks

- e e e e e——— , w Lick B8 revorded in the RMC office for

Greenville Courty in Mrrtrage Bwok ——_127—0 == . page ——59]- coemee—, title to u}ich promerty Is mow toirg transferred
to the urdrrrigrcd OLLIGOR(S), who kas Favet apried to assume salim cawe looa ard (o pay the balance duae theresa; and
WHEREAS the ASSOCIATION Las agrecd to £3id tiarafer of ownership of the moartrazed ucjn': uo the QELIGOR and his
i assemptlion of the mortgage loan, provided the interest rate oz the lalance sive is increased from — j ———— ¢ to & present
) ! rate of — B . and can be escalated as hareinafter stated.
: ; NOW, THEREFORE, this agreement made and entered into this -23Td. day of —August 1923, by and between

the ASSOCIATION, as mortgagee, and —James D. Martin, Jr. & Nancy L. Martin
as assumirg OBLIGOR, .

WITNESSETH:

In considerction of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which i
Lereby ackrowladzed, the undersigmed parties agree as follows: _3_ 00
{1} That the lcan halance at the time of this assumption is § 6—1- a —O—-D—O——, that the ASSOCIATION i3 presently increas-

ing the iuterest rate on the balance to ———&»r-——-""c That the OBLIGOR agrees to repay said cbligetion in monthly installments

of 3_26!1._20_._ earh with payments to be applied first to interest and then to rersaining principal balance due from month to

morth with the first monthly payment being due _QOctober 1 . 19—13—. . i
(2) THE UNDERSIGNED agree(s) that the aforesail rate of interest ea this cblipaticn mar from time to time in the discretion
of the ASSOCIATION bLe increazed to the maximum rate per anncm permitted to be charged by the then applicable Scuth Carolina

law. Provided, Eowever. that in no event shall tha maximar: rate of intercst exceed (3 }<c per annom on
the balance due. Trhe ASSOCIATION thall send written rotice of any increase in interest rates to the last known address of the
OBLICOT (S} 2-d tuch increase shall become effective thirty (30) days after written notice is mailed. It is further agreed that the
morthly installment payments may be adjusted in proportion to incremeris in irnterest rates to zllow the obligation to be retired

i in full in subsrantially the same time as would have occurred prior to any escalation in interest rate. - N N
: (3) Should any installrent paynment become due for a peried in excess of (13) fifteen days. the ASSOCIATION may collect Bespl
“LATE CHARGE” rot to exceed an amount equal to five per centarmn (577 ) of ary such past dae instzllmert payment. v

-

: ! (1) Privilege is rezerved by the obliger to make additional payments on the trineipal haiance asromed providing that such pay- -
' i merts. ircluding obligatory principal payrmerts do ot in any twelve (12) montk periad baginnirg on the anniversary of the assumption -~
exceed twenty per centam (2377} of ihe orimiral principsl balance assumed. Further rrivilege is reserved to pay in excess of twent Aj; <
o per centum (207:} of tha rriginzl principal balance ascsumed wpon payment to tke ASRSOCIATION of a premium egoal to six (6

5 : months inzerest on soch excoss amourt computed at the then prevailing rate of interest aecording to the terms of this agreement

o ! Letween the urdersigred partics. Provided, Lowever, tke entire balance may be raid in full withont any additional premium during any

: : thirty (30 day rotice periad after the ASSOCIATION kas given written notice that the interest rate is to be escalated.

N {5) That all terms ard conditions as set out ia the note anc mortgage shall contivue in full foree, except as modified expressly by

this Agreemxent.

“ (6) That this Agreement thall bird jointly and severzlly the successors ard assigns of the ASSOCIATION and OBLIGOR, his
keirs, successors and assigns,

T WITNESS WHEREOF the parties kereto have set their handdand scals this 23rd_ day of —August 19 73,
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CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In corsideration of Ficelity Federal Savings and Loan Association’s consent to the assumption cutlined above, and in further
corsideration of One dolar (£1.00), the receipt of which is hereby acknowledzed, I (we), the undersizned(s) as transferring OBLI-
GOR(S) do hereby corsent to the terms of this Modification and Assumption g to be boupd the

v ———
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STATE OF SOUTH CAROLINA )

PROBATE
COUNTY OF GREENVILLE )

. Personally appeared before me the undersigred who made oath that (s)he zaw: James D. Martin, Jr. and Jo
;- Nancy L. Martin and Demetrie J, ILiatos , A, James Nelson, and Ellis L. Darby,

Notary )’qblic for South Cardl
My commission expires: 9715/17

Modification & Assumption-Agreement Recorded September 11, 1973 at 3:h9 P. M., # TW3
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