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Se 1l 1 12fIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
DONNIE S.l'.'J_i‘f%ERSLEY

GREE'.VILLE, SOUTH CAROLINA
M.C.

MODIFICATION & ASSUMPTION AGREEMENT
STATE OF SOUTH CAKOLINA Loan Account No 5-14-314
COUNTY OF GREENVILLE

i
WHEREAS Fidelity Federa) Savicgs ard Loan Association of Gfe?n. e! South Carolina, hereirafter rtferﬁ to ss the ASS0-

c TIOi\_‘" is the o&m ¥ _aid hol-!der of & gromissory rote dated — ADri - 1973 , execoted by" illis E.
artin and Mildred W. Martin in the original sum of $ 27:890.00_ pesring

inli%“tt l}‘thc uie of — —  ...._<% and secured by 2 first mortgage on the premises beirg known as
~ T
0. 155, Section Ig%?omsettla — , which is recorded in the RMC office for
Greenrille County in Mortgeze Book . DApE 7b . title to which property is row Leing transferred
to the undersigred OBLIGOR(S), nho has (have) agreed to assume said mortpage loan and to pay the balance due thereon; and
WHEEREAS the ASSOCIATION Las agreed to said transfer of owrzerskip of the nrortgaged premi o the OBLIGOR and his
assumption of the morigage losn, provided the interest rate on the balznce dueis increased from m—-——% to a present

rate of e,, and can be cscalated as hereinafter stated.
NOW, THEREFORE, this agreement made ard ertered into this -2 250 day of  AUEUSE 1973 | by and between

the ASSOCIATION, as mortgagee, and _H2rold Dean Warlick and Carolyn M. Warltick
as sssuming OBLIGOR,

WITNESSETH:

In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

bereby sckrowledged, the urdersigred parties agree as folléws: 279 oog 10
{1) That the loan balance at the time of this assoumption is $ b LA A ; that the ASSOCIATION is presently increas-

ing the interest rate on the balance to ._._8___.0,5_ That the OBLIGOR agrees to repay said obligation in menthly installments
of§ 217.42 exeh with payments to be applied first to interest ard then to remsaining principal balance due from month to

. . September 1
month with the first morthly payment being doe , 1 . N .
{2} THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this oblgatisn may from time to time iz the discretion
of the ASSOCIATION be increased to the maximur rate per anrum permitted to be charged by the then applicable Soath Carolina

law. Provided, however, tha: in no event shali the maximum rate of interest exceed nine { 9 }5% per annum on
the balance due. The ASSOCIATION shall rend written notice of any increase in interesi rates to ihe last known address of the
OBLIGOR (S) and such increase shail becorme effective thirty {(30) days after written notice is matled. It is further agreed that the
monthly installment payments mav le adjusted in proportion to incremerts in interest rates to allow thke obligation to be vetired
in fuell in substertially the same time 25 would have occarred prier o any escalation in interest rate.

(2) Should any installment payment becorne due for 2 peried in excess of (15) fifteen daye, the ASSOCIATION may collect a
“LATE CHAEGE” not to exceed an amount equal to five per centum {57¢) of any 5uch past due instaiiment payrient.

(4) Privilege is reserved by the cbligor to make additionsl payments oxn the principal balarce assumed providing that such pay-
merts, including oblipatory prircipa) payments do pot in 2ny twelve (12) month periad beginring on the anniversary of the assumption
excesd twenty per centum (20<7) of the original principal balance assamed. Further privilege is reserved to pay in excess of twenty
per centura {20¢%) of the original principal balarce assumed upon paymert to the ARSOCIATION of a premium equal to six (&)
monihs irterest on such excess amount computed at the then prevajiing rate of irterest according fo the terms of this agreement
between the undersigred parties. Provided. however, the entire kalance may be paid in full without any additional premium during any
thirty (30) day notice period after the ASSOCIATION Las given written rotice that tke irterest rate is to be escalated
‘his fkn That all terms and conditions as set out in the rote and mortgzge shall continue in full force, except as modified expressly by

greement.

{6} That this Agrcement shall bind jointly and severally the successors and assigns of the ASSOCIATION ard OBLIGOR, khis

heirs, succesasrs and assigns.
e A WP REOF the parties hereto have set their bards and seals this S2EN dayor . AuUgust 1975 .

In the presence of:
FI X EDE
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Q,‘“ aa_e - Ao ol day ﬁ’{z‘
2 roid, Dean

S & LOAN ASSOCIATION

(SEAL)
YA

> {SEAL)
74 Lo o (SEAL)

(SEAL)

Asspming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan Asseciation’s consent to the mssumplion cutiined above, and in further
comizigmﬁon obene dol!a.rtést}jfﬂ). tke rfec;i:-t};fdl?kich is te;e.l{:: ackrowledoad, I (we), the undersitgned(ilisi:u‘;a.sfenmg OBLI.
COPR{S) dc hereby consent terms of this ification and Assumaption l.r;-;,{i.er.f. Er:ri— amsoe to ke bound thereby.

2/ - A ',%’ (SEAL)

In the {2 2 y
n Presence C-Lp M "1‘:":115 T l"r:il’ Cin ’
_%Qﬁ?{'h__'ﬁg‘- M_-QLM_ fa%2 (SEAL)
f1ldred W. Martin
Seaoons % Ynadelins (SEAL)

{SEAL)

Transferring OBLIGOR(S)
STATE OF SOUTH CAROLINA )
COUNTY OF GREEXNVILLE)

FROBATE

Personally sppearsl before me the undersigned who masde cath that (s)ke mw—E;E;EllQ}’.;_JIH—HEmm;DQBH

v, v N . - T ey _: . . R -
Wsrlick, Carolyn . Warlick, Willis E. Martin and Mildred W.—Meptin

eign, seal and deliver the forogoing Agreemont(s) and that (s}he with the other subseribing witnoss witnessed ihe execution thercof.

SWORN to tefore yoa this
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Fodifirsiicn & A.sumption Apreemant Reconled Septesber 11, 1973 at 1:12 v. M., £ Th3z
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