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o:» |7 QEIDEGITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

R.H.C. ' '
MODIFICATION & ASSUMPTION AGREEMENT

Loan Account No.-

STATE OF SOUTH CAROLINA
COUNTY OF GCREENVILLE

WHEREAS Fideolity Federal Savings and Loan Association of Greenville, South Carolina, hereinafier referred to as the ASSO-
TATION, is the cuner and holder of a promissory note dated December 23, 1964 , executed by
Johnny ) . Adams and linda J. Adams in the original sum of $-10,900.00 ___ bearing

interest at the rate of -iiuﬁ)—'-‘r ard s by a first moytgage op the premises being known as Lot No. 4, Patti
Drive, §taunton Heights, Greenm'fg éounty, outh Caroiina  which is recorded in the RMC office for

Greenville County in Mortgage Book 982 . Dage —9-4—-—~. title to whith property is now being transferred

to the urdersigred OBLIGOR(S), who has (bare) azreed to assume taid mortpape loan and to pay the balance due thereon; and
WHEREAS the ASSOCIATION Las agreed to said transfes of owrership of the mortgaged premis?!h‘o the OBLIGOR and his

assumption of the mortzage loan, provided the interest rate on the balance due is increased from S1X LD} % to a present

rats of seven (7) %, and ean be escalated a3y hereinafter stated
NOW, THEREFORE, this 2grecment made and entered into this _11th ., - s Septesber L1973 by and between
the ASSOCIATION. as mortgagee, and —L10yd W. Gilstrap .

as assurring OBLIGOR,

WITNESSETH:

In consideration of the premises and the further sum of $1.00 paid by tke ASSOCIATION to the OBLIGOR, receipt of which is
hereby acknowledged, the urndersigned parlies agree as follows:
D e the ioan balance ot the time of this assumption is $—Ba621.69 ; that the ASSOCIATION is presently inereas-

ing the interest rate on the talance to even ;. That the OBLIGOR agrees to repay said obligation in monthly installments

of & 75.03 each with payrents to be applied first to izterest and then to remaining principal balance dee from meath to
mmonth with the first monthly payment beirg doe —OCtober 3, 1013

(2) THE UNDERSIGNED agree(s) that tke afcresaid rate of interest on this obEgation may from time to time in the discretion
of the ASSOCYATION be increased to the maximum rate per annum permitted to be charged by the then applicable Soonth Carolina

taw. Provided, however, that in no event thall the maximum rate of interest exceed nine (g )% per annum on
the balarce due. The ASSOCIATION =hall send written nolice of any increate in interest rates to the last Known address of the
OBLIGOR(S) ard such increate shall become effective thirty (39) days after written rotice is mailed. It is fariher agreed that the
monthly installment payments may be sdjusted in proportion Yo increments iz interest rates to allow the obligation to be retired
fn folf in substantiaily the same time as weald have oecorred prior to any escalation in interest rate.

{3) Should any irstallrment payroent hecome due for a period in excess of (13} fifteen days, the ASSOCIATION may coliect &
*LATE CHARGE™ not t» exceed an amount equal to five per centum (5c¢) of any such past due instaliment payroent

{4) Privilege is reserved by the oblizer to make additional paymerts on the principal balance asenmed providicg tkat such pay-
merts, ircluding oblipatery principal payments do not in any twelve (12) rmonth perisd beginning on the anriversary of the assumption
exceed teenty per centurn (20%¢) of the original prircipal balarce assumed, Farther privilege iz Teserved to pay in excess of twenty
per centum (205%) of the original priteipal balance assumed upon payment to the ASSOCIATION of a premium equal to six (6€)
months interest on such excess amount compied at the then prevailing rate of iaterest aeccordizg to tha terms of this agpreement
between the ucdersigred parties. Provided, however, {he entire Lalance may be paid ic foll withost any, additiopal premium duricg any
thirty (3) day notice period after the ASSOCIATION hss given written notice that the interest rate is to be escalated.
this ,‘45) That all terms and conditions as set ont in the note and mortgage shall continte in fall force, except as modified expresely by

sreement.
(6) That this Agreemest skall bind jointly arnd severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

beirs, succestors and assigns,
IN WITNESS WHEREOF the parties hereto have set tkeir kands and seals this _11th day of __Sﬁﬂ.t.em——, 1913,

Inthke p e of: -
R FID
— icanars fe [ 3 -~ . .

ﬂ s SAVINGS & LOAN ASSOCIATION

* 4 fh——-———;; (SEAL)
ﬁ 2./ K Og /4‘/ —,M@—(smm
. GILSTRAP
. (SEAL)
(SEAL)
Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

Tr consideration of Fidelity Federa! Savings and Lcan Assasiation’s consent o the assumption outlifed above, and in further
considerstion of Cre dotlar ($1.00), the receipt of which is hereby achnowledzod, F (we), the ondersigned(s) as transferring OBLI-
GOR(S) do hereby consent to the terms of this Meodification end Assumption AmTytment and 8 tosoe/bound thereby.

In the prysence of: v ’ - r (SFAL)
. B, (. . JDAnsS

aw B . SEAL
S \ “ {SEAL)
Vs ST Q Ll&cnm/ (SEAL)

3. ADAMS U
(SEAL)

Transferring OBLIGOR(S)

STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE )}

Fersorally sppeared before me the urdersigned who made cath that (s)ke saw_JOhnL_Eam,_.uoxd_m.ﬁilatrap,
Johnny_ L. Adams- and-Linda-J.—Ada

j o nd
wry _— -
sign, seal and Jdeliver the Torcpoing Axrecment(s) ard that (shhe with the other sulscribing withess witnessed the execation thereof.

SWORN to before me this

Jith g or _Septepber 19.73 . / / :__,ég
()_OA.L___,\‘-_.:__Qvgi‘&_-_f-———(SEAL) {/W(x/,() . e LA

PROBATE

3 | so0e1290 e 407

?s'f;tary‘I;dl!a for South Carelina
My comrdissidn expires: 7/12/82

}‘.odif}c:.-.{ion . kssumption Agresment Recordad September 12, 1973 at 9:22 Lo Ko,f 7500
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