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; __ TOGETHER wnith all ard singular the rights, memters. beredit.owents and appurtenarces to the sane belonging or in any wa
: incident oc appertiining, including 2} built-in stores and refrigeratoss beating. 2ir combitenine, plunbing and elctrial fistures, w:
- l to wall carpeting, fences and pates and ary other oquipaent o fistuses now or hereafter attacked, connnted or fitled in a:! yannet,
! ;ehcmdm intention of the parties bereto that alt such fiatures and equipment, uther than houschold fursiture, be cumsidered 2 part of *
realty.

! TO HAVE AND TO HOLD sl and singular the said peemises unto the Morigagee, its successors and assigns focever.

: The Mortgagor represents and warrants that aid Mortzagor is seized of the above described premises ia fee simiple absolute; that : ; h
g the above dewurs premises are free and clear of all hens or other encaummbrances; that the Mortgagor is Liafully corpowered to von- E

§ vey or erqcumber the same; and that the Mortzagor will forever detend the «n} premises unto the Moctgagee, its secuissors and assigns, =
: from and agunst the Mortzagor and every person whomscever lawfully cLuming oc to Gaim the sime or any part thereot. t  §
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THE MORTGAGOR COVENANTS AND AGHEES AS FOLLOWS:

1 Ihtﬂwllmgagotwiﬁpmmpt!ypaytbeprimipalmdinkrb!onthcindcb!a!nessesidenmdbynidpromissorynoteatthe
times and in the manner therein provided.

2 That this mortgage will secure the Modgaree for any additional surat which may be advanced hereafter, at the option of the
Mortgagee, for the paymem cf taxes, or public z2iscssments, hazard insurance prepriums, repairs o other such purposes pursuant to the !
provisions of thit mottgage. and alko for any loans or advances that nmy iereafter be uwade by the Mortgagee 1o the Mortgagor
the authority of Sec. 45-55, 1962 Cale of Liws of South Carolina, as amepded, or similar statutes; and all sums so sdvanced shall bear !
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the )
demand of the Mortzagee, ualess otherwise provided in writing.

H . 3. That Mortgagor will keep the inprovements on the mortgaged premises whether now existing or hereafter to be erected, iasured i
: ' - against boss by fire, wi and other in a sum oot less than the balance due hereunder 3t any time and in 2 cowpany or . :
p : compunies acveplable to the Mortgagee, and Mortgagoe does hereby assign the policy or policies of insurance to the Mortzagee

- agrees that all such policies shall be hekd by the Mortzagee should it 50 require and shall mdude Soss parable clouses in Lavor of the

i Mortgagee; and in the event of Joss, Mortgagor will give immediate notice thereof to the Mortgagee by registered nuil; and should the :
3 Moctgagoc a2 any time fail to keep said premises insured or f2il to pay the premiums for such insurance, then the Mortgagee may cause N
! such improvements to be insured in the name of the Mortgagor and reimgf:.rse itselt for the cost of such insurance, with interest as

bereinabove provided. i

4. That the Mortgagor will keep ﬂlampmanenh upon the mortzaged premises in good repair, and shoukd Mortgazor fail to do 1
s0. the Mortgagee may, at its optioe, enter upon said premises 2nd male wbatever repains are necessary and charge the expenses for such
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xagothi!topaysucbtuesandasscssmcnh‘bcnthesameshaﬂhlldxr.dr.\!odgmeemy.atitsoptmpaytbesameanddutxe '
t}camouuls_wpaidmtbcwtgagtdebtmdco!kc{tbemmrdetthismurtgag:,uithmtﬂestasa!mrprmidﬂl L
7. That if this mortgage sectres a “construction Joas”™, the Mortgagor agrees that the principal amount of the indebtedness hereby :
sgcurcd shall he disbursed to the Mortgage in periodic paymwents, as comtnxtion progresses, in ance with the terms and condi-
reu.}nsda(lmzstrmﬁonlmn.&gtumtwhjchissewntdyumnedhﬂismdcnpaﬂddﬁsmtgagemdincorporatcdhae'mby
erence.

8. That the Mortgagor will not further encumber the premises above described, without the prioc comsent of the Mortgagee, and : .
shoald the Mortgagor so0 encumber such peemises, the Mortgagee may, at its option. declare the indebtedness bereby secured to be ;
immediately due and payable and may institute any proceedings necessary to collect said indebtedness. ! H

9. That shouk! the Mostgzagor- <lienate the mortgaged premives by Contract of Sale. Bond for Titk, or Deed of Conveyance, and
the within mostzage indebtedness is not paid in full, the Moctgagor or bis Purchaser shall be required to file with the Associatios an ,
application for an assumption of the mortrage indebtedness, pay the reasonable cost as required by the Association for processing the
! assumption. furnish the Association with a copy of the Contract of Sale, Bood for Title. or Deed of Conveyance, and have the interest
i rate on the koan balance evisting at the time of transfer modified by ircreasing the interest rate on the saxd Joas balince to the maxd-
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser incrvase in interest rate as may
be determined by the Assoviation The Assoviation will notify the Mortgagor or bis purchaser of the vew interest rate and monthly pay- oy
ments, and will mail him 2 pew passbook. Should the Mortzagor, or his Purchaser, fail to comply with the provisions of the within .
paragzraph. the Mortgagee, at its option, may declare the indebtedness hereby secared to be iramedrately due and payable and may
institute any procesdings necessary to collect said indebtedrness.

10. That should the Mortzagor fail to make poyments of principal and interest as dne on the promissory note and the same shall be : .
unpaid for a period of thirty (30) days. or # there should be any failure to comply with and abide by any by-laws or the charter of
the Moctzagee, or any stipulatioas set out in this mwatgage, the Mortragee, at its option. may wriite o the Mortuzagor at his last known
address giving him thirty { 30) days in which to rectify the said default and shoull the Mortrmagor fail to rectify saad default within the O
saxd thirty days. the Mortzagee, mav. 2t #ts option, increase the interest rate on the loan balirce for the remaining term of the Yoan o :
for & lesser term to the mavimium rate per annum permitted to be charged at that ture by applicable South Carolina law, of a lesser i
increase rate as may be determined by the Association. The moathly payinents wall be adiuwsted 2ccondingly.

11. That shouk! the Mortzagor fail to nuke pryments of principal and interest as Jue on the romissory note and should any monthly
installment become past due for a period in excess of 13 days, the Mortzagee may collect a ~Lite charze” pot to exceed an amouct
equal to five (57% } per centum of any such past due installnsent in order to cover the extra expense incident to the handling of such .
delinquent payments '
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5.Thalt!_:e&!odz.ngeemyaanytimc:cquircthe‘nsmnceandmaintmmo!inmanceupmthlifeofam'personoblipted : v
under the indebtedness secured bereby in 2 sum sufficient to pay the morigage debl. with the Mortgagee as wciary, and if the :
ptemiumsarendm'iscp;ﬂ,theMa;tgzgetmaypaysaidpremkmxsandanyammtsopajdsh:ﬂbewmcapmo!thcmomg! : -
! ! ;
8.ﬂut&lutgzgnragrmtopaya]lmuandothﬂpubﬁcasmmntsle\icdagainsttbemoﬂ,pg:dpmmiscsonetbc{orezl:e ! :
j doe dates thereof and to exhibit the receipts therefor at the offices of the Moctgagee immediately upon paymoest, and shouhl the Mort- i
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12. That the Mortgagor hereby assigns to the Mortzagee, its successors and assigns. all the repts, issues. and profits 2ccruing from
the mortgaged premises. retaining the rizht to collect the sanve so long as the deht hereby secured is not im amears of pavment. but
should any part of the principal indebtalnesy, of interest, taves, or fire insurance premiuns, be past due and unpaid, the Mortzagee
ma{ withoul notice or further procecdings tike over the mortaaged premises, if they shall e eevupied by 2 tenant or tenants. and

said rents and profits ared apphy the same to the indehtedness herely secured, withont liahility to account for anything moce
than the rents and profits actually collected, Jess the cost of collection and any tenart i anthorized. upon request by Mortgagee. to
male all rental payments direct to the Mortgager. without hability to the Moctyazor. until notifbwd to the contrary by the Mortgagee,
and should said premises at the time of such default be occupind by the Mortazor, the Mortgazee nay apply to the Judee of the
County Court ot to any Judee of the Court of Commen Fleas who shall he rexulent or preziding in the county aforesakl for the appoint-
ment of a receiver with authority to take pussession of san! premises and coflxt sxch rents and profits, apphing saxd rents, after pay-
ing th:dcost of collection, to the mortgage debt without labilty t3 account for anything more than the sents and profits actually
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13, That the Mortraree. at its oplion. may require the Mortzagor to pay to the Morteazee, on the first day of each month ontil the
pote securcd hereby is fully pail, the following sums in addition to the pasments of principal and interest provided in saikl pote: a sum
: equal to the premiums that will nest become dne and pavable on pobcws of morteace gnaranty ireurance Of appln bl ), fine andd other
; hazard insurance covering the morigaged property. plus taxes. amd assessents nevt due on the mortgrged premises (2l as cstimmated by
the Mortwagee) bess all sums aleady paid therefor. divided Ly the number of nieaths 1o clopee bofore one month prics to the date wher
such premiums. taxes. aned assessments will be doe and pavabile, such sures fo be bl by Mortouzee to pay sand preminms, taves and
special assessments. Shatld these paymrents excerd the apount of payiwents atually made by the Morteagee for taves, assessinents. o
insnrance preminms, the excess may be orediter] by the Martzage: on subauent payvinents to e made by the Morteazgar: il however.
13 surns shall be insufficient 1o make said paymnerds when the same dall beoome due and payable, the Moteagor shall pay to the
Moctgagie any amounts nevessary to make up the deficiency. The Mortzavor further 3zrees that at the emd of ten years from the date
hereof, Mortiaree may, at its option, apply for termw! of mewtzaze gty or similar insnrace Gf applicable ) onering the halance
then remarning due on the mortgage debt, and the Morteragror mav. at its oplioe. puey the singk: premivm raqiited Foe the remaining
years of the tenn. or the Maortzagee maay pay su h prembaa ard add the same to the oerteace ddit. in which evint the Mortgawor shall
fepay to Mortgagee such preniinm paymcnt, with interost. at the zate spevifad in said promissery note, in oqual maonthly installnents
over the remaining payment peood.
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