[]
‘
'
1
i
]

[T

[ Nt il
i St S ¢
puyssipuintnbmmbvusintp g

a0t 1200 22:e554

10OCETHER wath all 2l soocclar the sights, nendwn hereditunents, arid appaiterarees to the conce baloranns of inoany way
i slent o appeatsnenge, wbeling alt Leadt-in stoves and nofngeratins loatong an cone bt plaadae g and ekatncal fivtures, wa
1o wall carputing, fepces amd vatos and ans otbar cquipnent of Bntores con of Boreatter atfachad oaaran teid or B-ttad e eany puanner,
S In a:;)i: the sntettun of the partscs bercto Ut all sk futures and ogusgnatt, otter than butsedold fozesture, be l.cn\i-h'll‘\} a pat
e e bty

TO HAVE AND TO HOL1Y alt and singulsr the said pranies unto the Mortgages, its succossaes aisd assugns forever,

The Motgapor reproents and warrants that said Motteagoe is soand of the aton e deserilal promises i foe sauple abisolute, that
the alunc Jdescribed premises are free and Jdear of Gl Lens of other cncuinlzanees: that the Motzagor Losfulh cogrmwered to cun-
vey of one tibur the saue, and that the Modtiagor will forever deferad the wid promises unto the Matfaion, ity surcosorns amd assigns,
from aod agaust the Mostgagur and every person whomsoever lawfully «Lumuig of to <lann the suie of auy part thereof.

THE MORTGACOR COVENANTS AND ACGBREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal a0d interest on the wndchtedness enidenoed by sabd promissory sote at the
tinwes arad in the marncr therein pros

2. That this mortgage will secure the Mortzagee for any alliticeal sums which may be adverniced] hereafter, at the option of the
Mortazsee, fur the pay et of tines, or public wsessincnts, hazid insuraney prepuuns, ropairs ar uther such purposes pursuatit to the
prin iors of this perigage, and also For any Joars or advarees that nuy hercatter be made By the Mottzazee to the Mortzazor under
the Juthority of Sec. 43-55, J962 Code of luw's of South Cazobinz, as anrersdend, or sinilar statutes, wnd 2l sums so advased shial Lear
ereol ot the sime rate or Tates as that provided in said note unless otherwise agreed upon by the partics and shall be payable at the
desnarnd of the Mortgagee, unless otherwise provided in writing.

3 That Mostgagor will keep the inprovercnts on the mortgaged premises, whether now existing or hervafter to be erccted, insured
against ks by Fire. windstorn and other hazards in a sum oot Jess thun the balanee due bereunder at any tive and io 2 cotupany of
ckupanies acceptable to the Mortgagee, and Mortgagor does hereby assign the pulsy or polaies of insurance to the Muartgagee and
ayrees that alt such poboies shall be beld by the Mostgasee shoeld it so require and shall idede boss payalle dauses in [ivor of the
VMortgager; and in the everd of loss, Mortgagor will gihve immodiate notice thereof to the Mortzagee by regintered niail, amd should the
Mortrasor at any tuse fail to beep said premises insured or fail to pay the premiums for such insurance, then the Mortgages may cause
such improv cments to be inswed in the name of the Moctzagor and reimburse itself foe the cost of such insurarge, with interest as
hereinabove provided.

8. That the Mortgagor will keep all improvemerts upon the mortgaged premises in good repair, and should Mortgagor fail to do
so. the Mortgapee may, at its option, ecter upos said premrss and moke whatever repairs are pevessary and (Jurge the expenses for such
repairs to the mortgzage debt and collect the same under this mortgage, with interest as hereinabone provided.

5. That the Mortzagee may at any time require the issuince and maintenante of insurance upon the life of any person igated
the i mess sccured hereby in a sum sufficient to pay the mortage debt. with the Motgagee as bendici.:?'. and it the
premiums are pot otherwise paid, the Mortgagee may pay said premiums and any amcunt so paid shall become a pait the moctgage

8. That Mortgagor agrees to pay all taxes and other public assessments levied against the morizaged premises on ox before the
due dates thereof and to sxhibit the receipts therefor at the offices of the Mortgagee immwnlistely upon payment, and should the Mort-
gagor f2d to pay such tates and assesaments when the same shall 21l due, the Mortgagee nuy, at #s option, pay the same and charge
the amounts $0 paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortzage secures a2 “construction loan™, the Mortgagor agrees that the principal amount of the indebtedness bereby
secured shall be dishursed to the Mortgagor in periodic payments, as constraction peogresses, in acrordance with the terms and condi-
u.md of a Constructioe Loan Agreement which is separately executed but is made a part of this mortgage and incorporated berein by
reference,

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortzagee, and
shauld the Mortzagor so encumber such premises, the Mortgagee may, at its option. declare the indebtedness bereby secured to be
immmedistely doe amd payable and may institute any proceedings necessary to collect- said indebtedness.

9. That shoold the Mortzzgor alienate the mortgaged peemises by Contract of Sale, Bond for Title, or Deed of Comveyance, 2ad
the within mortzage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be r wired to file with the Association an
application for an assumption of the mortgage indelitedness, pay the reasonable cost as reqquired the Association for processing the
assumption. fumnish the Association with a copy of the Contract of Sale, Bund for Title. or Deed of Comeyance, and have the interest
rate on the boan halance existing at the time of transfer modified by increasing the interest rate on the sail Joan balance 1o the
mum 1ate per annum permitted 1o be charged at that time by applicable South Carolina law, or 2 ksser increase in interest rate as may
be determined by the Associztion. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him 2 pew passhook. Should the Mortgagor, or his Purchaser, fal to coniply with the provisions of the withio
parzgraph. the Mortgagee, at its option. may declare the indebtedness bereby sccured to be imasediately due and payable and may
insttate any proceedings necessasy to collect said indebtedness.

10. That should the Mortgagor fail to make payments dprirxipalamlin!nfﬂasduemlhcpmmimrymleandthenmeshﬂbe
unpaid for a period of thirty {30} days. or if there should be any failure to comply with and abide by any by-laws o the charter of
the Mortzagee, or any stipalations set out #n thic mortgage, the Moctzagee, at its option. may write to the Mortzagor at his last Inowa
2ddress gning him thirty (30) days in which to rectify the said default and shoukl the Mortzagor fail to rectify said default within the
said thity days. the Mortgazee, may. at fts option, increase the interest rate on the loan balarce for the remaining term of the Joan o
!or a lesser term to the masxinum rate per annum permitted to be charped at that time l:‘,:;l:f‘dkubk South Carclina law, or a Jesser
increase rafe as may bhe determined by the Association. The moothly payments will be ady accordingly.

LS ThatsbouﬂtbeModgagotf:ilmmlem)mmo{pﬁndpaluulinterrstatdueonthepromismnotea!ﬂshoddmymodﬂr
btcomtpastdmforaptfhdin('tl.'tSSO-flSd:}'s,the.\!orlgazeenuycoﬂeda"hleduri{t’nottoexoecdmamd

eqqzllofht{S'&)petcmtmndanysudmpastdueinﬂaﬂmenlinord«tomﬂtheatzaupeme incident to the handling of such
payments.

12. That the Mortgagor hereby assigns to the Mortzagee, fts successors and assigns. all the rents, issues. and profits accruing from
the mortzaged premises. retzining the right to collect the same so long as the delt hereby secured is sot in artears of payment, bat
should any past of the principal indebtedoess, or interest, taxes, or fire insurance premijums. be past due and unpaid, Mortgages
may without notice or further proceedings take over the mortgaged premises. if they shull he ovupied by a tenant or tepants. and
cdfecl s3id rents and profits and apph the same to the indebiedness herehy secured. without hability to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant #s authorized. upon request by Mortgzagre, o
make 211 rental payments dirsct to the Mortgaree. without liability to the Maortzazor. until notified] to the contrary by the Morigagee;
and should said premises at the time of such defauht be occupied by the Mortragar, the Mortgame may apphr to the Judge of the
County Court or to any Jodge of the Const of Commeon Fieas who shall be resident oc presiding in the county aforesakd for the appoint-
ment of a receiver with authority 10 take possession of said premises and collect such rents and profits, applying said rents, after pay-
ing the cost of collection, 10 the mortgage debt without liability t3 acvount foe anyvthing more than the rents and prolits adnaﬂvy
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13. That the Mortgagee. at its option, may require the Mortzagor to pay to the Mortgagee, on the first day of exch mooth until the
note secured herehy is fully pasd, the following sums in addition to the payments of principal and interest provided in sak] note: a sum
equal to the premiums that will next become due and payable on policies of mortraze guaranty insurance (if applicable), fire and other
hazard insurance covering the mortzazed property. plus taves. and assessments neat due on the morteared promises {21l 2z estimated by
the Mortzagee) less all sums already paid therefor. divided by the number of nxonths to elapse hefore one munst:}:lfrior to the date when
such presniums. taxes. and assessments will be due and payable, such sirns to he bedd by Mortgagee to pay said premiums, taxes
spreial assessments. Shoald these payments exceed the amount of puments actualhy made by the Mortragee for taves, assessments, or
insurance premiums, the excess may he credited by the Mortzazee on sulmevpuent payments to be nude by the Mortgagor: if, however,
said simms shall be insufficient to make said payments when the same shall hecome due and payable, the Morteagor shall pay to the
Mortgager any amoumts pacessary bo make np the deficiency. The Mortzaror fusther agrees that at the end of ten years from the date
hereof, Mortgacee may, at its option. apply for rencwal of mortgage graranty or similar imsurance {if applicable) covering
then remaining doe on the modtgage debt and the Moriragor mav. at #s option, pay the single preminm required for the remaining
vears of the term. o the Mortzagee may pay soch premim and add the same 10 the mortgage debt in which event the Mortzagor
repay to Mortgages such premivm payment, with interest. at the rate specified in said promissory note, in equal monthly §
over the remaining payment i
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