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MODIFICATION & ASSUMPTION AGREEMENT

STATFE. OF SOUTH CAROLINA Logn Aceotnt Now oo
COUNTY OF GREENVILLE

WHEEREAS ¥adolity Federal Savizgs and Loan Asscciztion of Greenville, Scuth Caroling, hereinafter referred to as the ASSO-
CIATION, is the owner and kolder of a promissory note dated —_June &, 1973 , exeeuted by e Jazes
; _NHelson._and Ellis 1. Darby, Jr, ——-.in the crigiral sun of £ 36,000.00 Learing

: interest at the rate of sz}%gk—“} and secured by a first mortgage on the premises being hrown as - LOL No. 19
S - . . .
: Indian Trail, Seven - 57 ——, wiith is reconted in the RMC office for
i Creerville County in Mortgage Book TH‘:.ZIE"W -, DEEe — . title to whkich property is row loing transferred
to the urdersigred OBLIGOR(S), who has (have) agreed to assume cald mortgage lann and to pay the balarce due thercon; and
WHERPEAS the ASSOCIATION hus agread to said trarsfer of ownership of the mertgagzed prem}seiltg the OBLIGOR and his
aszumption of the mortgage loan, provided the interest rate on the balaree due is inereased from —  to a present

rate of - 8 €%, and can be escalated as hereinafter stated.

NOW, THEREFORE, this agreement made ard ertered into this —12th gap o September 1573 1y and between
the ASSOCIATION, as mortgagee, and -_John A. Gormley and Sylvia Corzley i
as assuming OBLIGOR,
- . WITNESSETH: .

In consideration of the premises ard the furtker sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
hereby scknowledized, the undersigned parties agree as follows: 36,000.00
{1) Tkat the loan halance at the time of this assumptien is $§ "2~ "* - : that the ASSOCIATION is presently increas-

A irg the interest rate on the btzlance to 8 ©%. That the OBLICOR agree: to repay said obligation in monthly irstallments
of §..266.39 each with payments to be applied first to irterest and then to remaining principal balance due from month to
month with the first monthly payment being due Octoberl . 1943

(2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obligation may from time to time in the diseretion
- _- of the ASSOCIATION be increazed to the maximum rate per annum permitted to be charged by the then applicable Scuth Carolina

|

law. Provided, however, that in no event shall the maximum rate of interest exceed nine 9 )¢ per snnum on

the balarce doe. The ASSOCIATION shall send written notice of any ircrease in interest rates to the last known address of the

OBLIGOR{S} and suck increase shall becoma effective thirty (20} days after written notice is mailed. it is furtker agreed that the

mwoznthly instaliment pavments mav be adjusted in proportion te increments in interest rates to allow the oblization to be retired

in full in substantially the same time as would have occurred prior to any escalation in interest rate
{3} Should any installent payment become due for a veriod in excess of (13) fifteen days, the ASSOCTATION may collect a

“LATE CHARGE™ not to exceed an amount equal to five per centum (37%) of any such past due installment payment.
{4) Privilege is rezerved by the ohblifror to make additicnal payments on the prineipal balance assumed providing that such pay-

ments, incloding obligatory principal payments do not in any twelve (12) month period beginning on the anniversary of the assumption

exceed twenty per centum (209%) of the original prineipal balance assumed. Further privilege is reserved to pay in excess of twent

per centum (2092) of the original principal balance assomed opon payment to the ASSOCIATION of a premium equal to six (6{

rzonths interest on such excess amount computed at the then prevailing rate of interest according to the terms of this agreement

between the undersigned parties. Provided, however, tke entire balante may be paid in full without any additional premium during any

thirty (30) day notice period after the ASSOCIATION has given written notice that the interest rate is to be escalated,

" ,(\5) That sl terms and conditions as set cut in the note and mortgage skall contirue in full force, except a2 modified expressly by :

is Agreement. "

{6) That this Agreement shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his ‘

heirs, successors and assigns. 12th Seotember 73 .
IN WITNESS WHEREOF the parties hereto have set their hands and seals this 2<%  day of P . 19 )

g
.

e

v bound thereby.
e {SEAL)

] ;
. FIDE!_.‘ITY FEDERAL SAVINGS & LOAN ASSOCIATION : t
: BY: Y7 S. < = N . :
; Attorneys for €€ Association W\ SEAL) : :
_Aa/;, L. Lz (SEAL) ) '
: , : C? : (SEAL) . :
} el a ' (SEAL)
;
H CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S) :
_i In consideration of Fidelity Federal Savings and Loan Assceiation’s consent to the assmmption outlined above, and in further

?

consideration of Omne dollar ($1.00), the receipt of which is hereby ackrowledged, I (we), the under ed(s) ax transferring OBLI-
GOR(S) o hereby consent to the terms of this Medification and Assumption Agregnient and %

2 e ALreetcr £

g "A,_Jazes Nels é a

: Srull Sy 1. 1.

i ﬁli‘s L. Daragiy, Ir. (SEAL)

- (SEAL)

| i (SEAL)
i Transferring OBLIGOR(S)
: STATE OF SOUTH CAROLINA )
i COUNTY OF GREENVILLE ) FROBATE

Personally appeared before me the undersigned who made cath that (s)he saw the within named parties

SWORN to before me this

} day of September 1013 . & UZ
e . - ./ - p / %/
) Notary Public for gn & i (SEAL) / P Vi sl -

i
i sign, seal and deliver the foregoing Agreement(s) and that (s)he with the other subscribing witness witnessed the execution thereof.
¥

My commission expires: prﬂ. Z, 1979,

N Modification & Assmptich Agreement Recorded September 12, 1973 at L:L9 P. M., # 7501
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