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TO HAVE AND TO HOLD all aond sinpclar the sanl promices noto the Mortoaome, it stouessoes and asaizrs forever.

The Mortragor ropresents and woarrants that said Morteavor is sevad of e abwve desont ol pucaias in foe sunnle alsolute; that
the abore dewpbed presmises are free and edear of all Los or othor cocanbioiaas, that tee Mottcezor o Liw by sposcred to con-
Oy O ETn woilwr the sanwe, amd that the Mostpager will furever defoend the and PHeses unto the Mortager, its successors ard A5iENs,
Frocn atnd agaitat the Mortgagor amd every porson whomsoover lawfudly cluwiag or to dhaim the saise of any part thereof
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THE MOKTCACOR OOVENANTS AND ACREES AS FOLLOWS:

2 oot

1. That the Mortgagor will prompily pay the principal and interest on the indobtedness evidenced by aid promissory note at the . "m'
tnwes and 10 the manner therein provided, t ‘

2 That this paortgage will sevure the Mortgaree for any additiors] suns which nay be alvancal hereafter, at the option of the
Mortzagee, for the payment of taves, of pubbc asscssnents, hazard imurince pranayns, fepains or vther soch purposes puusnt to the
prvsbicen of thes morteage, and abo for any loins or adsances that nuy heresfter be pinde by the Motcazce to the Matgagor uealey
the authorty of Sec. $5-55, 1962 Code of Liws of Szuth Carolina, as amenedead, or siaulir statutes; amel all sums so ahcad stall bear
interost b the samne rate of rates as that provided in said pute unless otherwise agrand upon by the parties and shall be puyable at the
Jdetnand of the Mortgagee, unbess otherwise provided in writing,.
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3. That Motgagor will keep the buprovements on the mortgaged premises, whether now eaisting or hereafter to be crected, insured
agairst oss by fire, windstorm and other hazards in 2 sum oot less than the Lalarwe dee hereunder at azy tune andd in a (omapany of
companies scorptalde 1o the Mortagee, and Mortgagor Jocs hereby assign the poluy or polwics of insurance to e Mortzagee and
agrees that ali such policies shall be held by the Meoxtgacee should it so reyuire and shall include loss payable clauses in {nvor of the
Mortgagee; and in the event of boss, Mortgagor will give immediate notae thereof to the Mortgagee by regitorald mail, amxl should the !
Moctgagor at any tisne fail to keep said premuses insured or fail to payv the premiuns for such insurance, then the Mortgagee may cause .
stch iyprosements to be insured in the name of the Mortgagor and :emﬂ‘:.use itself for the cost of such insurance, with isterest 3
hereinabove provided. . .

4. That the Mortgagoe will keep all imaprovements upon the mortgaged premises in good repair, and should Mortzazor f2il to do
30, the Mortgapee may, at its option, enter upon said premises 2nd make whatever repains are necessary and charge the eapenses for such
! repairs to the mortgage debt and collect the same under this mortgage, with interest as bereinabove provided.

5. That the Mortgagee may at any {ime require the issuance and maintenance of insurance upon the life of any person obh;?zted i
under the indcbtcdness secured hereby in a2 sum sufficient to pay the mortgage debt, with the Mortgagee as wiary, and i the
! premiums are not otherwise paid, the Moctgagee may pay sad premiums and any amount 50 paid shall beconse a part of the mortgage

A ! 6. That Mortgagor agrees to pay all taxes and other public assessments levied against the martgaged premises on or before the i
) due dates thereof and to exhibit the receipls therefor at the offices of the Mortyagee immediately upon payment, and shoukd the Mort- :
gagor Faill o pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge i
the amounts 5o paid to the mortzage debt and collect the same under this mortgace, with interest 2s above pravided. i

2o 7. That i this mortgage secures & “construction loan™. the Mortgagor agrees that the principal amount of the indebtedness hereby i
. ured shall be disbursed to the Mortgagor in periodic payments, as constnntion progresses, in zccordance with the terms and condi-
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C 8. That the Mortzagor will not further encumber the premises above described, without the prior consent of the Motgagee, and
: should the Mortcigor so encumber such premises, the Mortgagee may, at its option. Jeclare the indebtedness bereby secured to be H
immediately due and payable and may mstitute any proceedings necessary to collect said indebtedness. !

. 9. That shoudd the Matgagor alienate the moetzaged premises by Contract of Sale. Bond for Title, or Decd of Conveyance, and :
2 the within mortgage indebtedness is not paid in full, the Mortgagor or his Farchaser shall be required to fde with the Association an i
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the :
T assmption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Comveyance, and have the interest
o H rate on the koan halince existing at the time of transfer modified by increasing the interest rate on the said huan balance to the mari-
! mum rate per annom permitted to be charged at that time by applicable South Carclina law, or a k4ser increase in interest rate as may H
; be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new intercst rate and moothly pay- i
! merts, and will mail him 2 new passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
: paragraph, the Mortgages, at its option. may declare the indebtedness bereby secured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness. .
10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be -
unpaid for 2 period of thirty (30} days. or if there should be any failure to comply with and ahide by any by-laws oc the charter of i ¥
the Mostgazee, or any stipulations set out in this mortgage. the Motlgagee, at its option. may write to the Mortgagor at his last knows 4
address giving him thirty (30) days in which to rectify the said default and shouk! the Mortgagor F2il to rectify said default within the i
said thirty days. the Morigagee, may. at its option, increase the interest rate on the koan halance for the remaining term of
for 2 lesser term to the maximum rate per annum permitted to be charged at that time by applicable South Carolina law,
increase rate as may be determined by the Association. The monthly payments will be adjusted accordingly.

F1. That should the Mortgagor f2il to make payments of principal and interest as due on the promissory note and should any moathly

) installment become past doe for a period in excess of 13 days, the Mortgagee may collect a “late charge™ not to exceed an
equal to five (3%) per centum of any such past due instaliment in order to cover the extra expense incident lo the handling of sach
payments,

12. That the Mortgagor hereby assigns to the Moctgagee, its snccessors and assigns. all the rents, issves, and profits accruing from ;
the mortgaged premises. retaining the right to collect the same 5o lonz as the debt hereby secured is notinmczrsofgymeﬂ.bd i
any part of the principal indcbtedpess, or intesest, tanes, or fire insurance premiums, be past due and unpaid. Maortgagee -
may without pstice or further proceedings tzke over the mortgazed premises, if they shall be ocoupied by a tenant or tenants, nng!
v collect sasd rents and profits and amh same to 1he indebtedness bereby secured, without Lability to account for anything more
R : than the rents and profits_actually ed, Jess the cost of collection. and any tenant is anthocized. upon request by Morlgagee, to
A : make all rental payments direct to the Mortgagee without Liability to the Mortzxgor. until notified to the contrary by the Mortgagee;
: and should said premises at the time of such default be occupied by the Mortcagor, the Mortgagee may apply to the Judge of the
N : Coumty Court o to any Judize of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
o : ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying said rents, after pay-
- ; ing the cost of coBection, to the mortgage debt without liability t> account for anything more than the rents and profits a.chu%
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i 13. That the Mortzagee. 3t &5 option, may require the Moctzagor to pay to the Mortgagee, on the first day of each month until the
v note secured hereby is fullh: paid, the following sums in addition to the payments of principal and interest provided in sz2id note: a sum
= i equal to the prerniums that will next become due and payable on policies of mortzzse guaranty insurance (if applicable), fire and other
el i hazard insurance covering the mortgared properly. plus taxes. and assessments neat doe on the mortgaged premises {all as estimated by
S ! the Mortgazee} Jess all sums already paid therefor. divided by the number of months ta elapse hefore ove momi’grior to the date when
- I  premiums. taxes. and assessments will be dve and payable, such sums to be hek! by Mortgagee ta pay said premiums, tazes and
i special assessments. Should these payments exceed the amownt of payments actually made by the Mortzazee for taxes, asscssments. of
insurance preminms, the excess may be credited by the Mortzazee on subsequent payments to he made by the Mortgagor: if, however,
said sums shall he insufficient to make said payvments when the same shall hecome dre and payable, the Mortgagor shall pay to the
Mortgazgee any amounts necessary to make up the deficiency. The Mortgagor furiher agrees that at the end of ten years from the date
hereof, Mortgagee may, at its option. apply for renewal of mortgage guaranty or similar insurance {if applicable) covering the balance
remaining due on the morizage debt. and the Mortzaror may. at its optien, pay the sintle premium reguired for the remaining
years of the term_ or the Mortzagee may pay sach premimn and add the same to the mortgage debt. in which event the Morlzagor shall
repay to Mortgagee such premium payment, with interest, at the rats specified in said promissory note, in equal monthly installments
over the remaining payment period.
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