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FIDELITY FEDERAP'SAVINGS*AND LOAN ASSOCIATION \3‘

GREENVILLE, SOUTH CAROLINA . \\ G‘di
MODIFICATION & ASSUMPTION AGREEMENT 5
STATE. OF SOUTH CAROLINA Loan Account No o> 1/~ 15724

COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings and Loan Association of Gr iiie, South Caroling, hereinafter referved to s the ASSO-

CIAE_ON. i3 pke o and ho!de_t}of a promisscry note dated, V7. YT 1 z"(’, r765" , executed by .ﬁﬂ?};&{——
Lk L 37 z C ! /# in the origiral sum of & P oW1 Ll bearing

intgrest 2} the rate of — ¢ and secured by a first mortgzge on the premises beirg known as —&7 ZLe
_ét‘ 2 <L = i , which is recorded in the RMC office for
Greeaville County in Mortgagze Book =f 9!2- , Dage ’ . title to which property is pow being transferred

to the nndersigred OBLIGOR(3), wko has (have) agreed to assume said mortgage loan and to pay the balance due thereon; and
WHEEFAS the ASSOCIATION bas agreed to =aid transfer of cwrership of the mortgaged premiges the OBLIGOR and Lis
assureption ?’ mortgage loan, provided the interest rate on the balance doe is itereased {from —m—% to = present

rate of - %, and can be escalated as hereinafter stated. 2 < ﬂ
NOW, THEREFORE, this agrcement made and entern d into gb_,%d;ﬁ 7 . 19—& by and betwcern
7,

the ASSOCIATION, as morigagee, asd ol . Ptdn. CLen i
as assuming OBLIGOR,

WITNESSETH:
In consideration of the premizes and tke further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
hereby ackrowledged, the undersipred parties agree as follows: 2 EY4 R
{1) That the loan balance at the ti o is assumption is g_é,&_r___; that the ASSOCIATION is presently inereas-
ing the interest rate on the talance to €% That the GBLIGOR agrees to repay said obligation in monthly installments
of S——zlé—i— ezch with payments to be applied {irs} to interest and then to remainirg principal halance due from month to

month with the first morthly payment baing due y 19_23. i
(2} THE UNDERSIGNED agree(s) that the aforesaid rate of interest cn this obligation may from time to time in the discretion
of the ASSOCIATION be increased to the maximum rate per annum permitted to be chW l?\y the then applicable Scuth Carolina

law. Provided, however, that in no event shall the waximnm rate of interest execed / { )% per anpum 60
the balance due. The ASSOCTATION shall send written notice of any inerease in intercst rates to the last kroan address of the
OBLIGOE(S) and soeh iceresse shall bocome effective thirty (30} days after written rotice is mailed. It is further agreed that the
monthly irstaliment payrernts may be sdjusied in proportion to ircrements in interest rales to allow the obligation to be retired
in foll in substartiaily the same time as would have occurred prior to ary escalation in interest rate

{3) Shoald any irttailment rayreent become dre for a period ia excess of (13) fifteen days. the ASSOCIATION may collect »
“LATE CHARGE” not to exceed an amoont egual to five per centom (55%) of Lny such past due installment payment.

{4) Privlege is reserved by tke obligor to make sadditional pavments oa the principal balance assumed providirg that such pay-
ments, ircluding olligatory principal payments do not in any twelve (12) month period beginning on the anniversary of the assamplion
exceed twenty per centum (209%) of the origicel prircipal balarce assumed. Fuarther privilege is reserved to pay in excess of twently
per centum (20%%) of the original prircipal balance asscmed upen payment to the ASSQOCIATION of a premium egual to six (6)
monihs interest on such execess amount compnted st the then prevailing rate of interest zecording to the terms of this agreement
between the undersigred parties. Provided, hcwever, the entire balance may be paid in foll without any sdditional premium during any
thirly (30} day rotice period after the ASSOCIATION hsas given written Totice that the interest rate is to be escalated.
thi 515) That :!I 1erms and eonditicns as set oot in the note and mortgage shall continue in fell force, except as modified expressly by

is Agrecment.

¢6) Tha! this Agreement skall bind jointly 2nd severally the successors and assigns of the ASSOCIATION and OBLIGOR, his
heirs, saccessors and assigns, /3 i -

N WITNESS WHEREOF the parties hereto have set their hands and seals this .. day of d 19 .

presence of

. _ PIDELITFEDERAELvDGS £/LOAN ASSOCIATION
= \ES(Q\ CD \\‘3‘,\?""’\&"’"‘/ BY: (227 _'Zf/ﬁ‘ A0l ___(SEAL)

F &rrrdsAs”

— &) g o > f 4 o
telo. "2y jié /'-ﬂ;’—zé:-ﬂ-é/ 4{’ b R AL/ (SEAL)
7
. (SEAL)
(SEAL)

Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In concideration of Fideliy Federal Savirgs and Loan Association’s censent to the pssumption outlined above, and in further
consideration of One dollar ($1.00), the receipt of which is hereby zckrowledged, I {we), the undersigned(s) a5 transferring OBLI-
GOR(S) do kerchy consent to the ferms of this }!mﬂf{cai}gn S?d {\;summion Azr&m.%T_argrgzree to be bound thereby.

4]

el ke ?rag?i}%?“%‘;):i?'ﬁi, ansigrring obesT: (SEAL)
G TN L pnic it FlonAS FE (SEAL)

{SEAL)

(SEAL)

Transferring OBELIGOR{S)
STATE OF SOUTH CAROLINA )

" PRUBATF. .

COUNTY OF GREENVILLE ) T »d / ; f}
/}{r%a}!y ppé-a’l?béfore me tha vndersicned who mefde oath that (s)heaw ’q',éf'——_,; - =a_us "%:“
e Vpetttfd b Sk Gt et ot oty tiry; X SAx Lin © Tl it VI AYY

sigr, geal :.fg.;—:ieli\'er the forepoing Agreeizent(s) and that (§)}ke v-'i'.h/the fher subscribing witness wilnessed the execulion thercof.

SWORN to lelcre me thia

- i . 7
- e day of .ij.;-?i--—f;— . 19/_% . Q‘ ) " C\ \ \
./»‘V;Lerffr_{( AR ;—__\;/{zf;'&_‘_(;iz_fﬂkﬂ.i__,#—(SEAL) oW N ‘:‘}& C i NesVin € T
Notdry P'ubliz for Swth Carolica - 3 e = S
My commission expires . -

y;‘f‘,ltr v, " /’f}’j."
Modification & ZAssurption Agreerant Recordad Septonber 13, 1973 at 11:%0 A. M., & 7593
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