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WHEREAS Fidclity Pedoral Savizgs and Loan Aszscelation of Greenviily, South Caralina, kerelnafter referced to as the ARS0-

3 € i1
CIATION, iz tho awrer and bolder of 2 premicory note dated r,Aprl] ,,1. ).’ -]922_ ________ ,evecuted by c— - -' R(

i! E__E!E.Q_B_‘_ _EE!EE.B_S_.__- ————— i ke wriginal s o ¥ ,ZO;GOQ.DG__..__._ tearirg : | )
! irterest at the rate of __7,:3/1.—.-'7 and sacured by a first matagce on the prevatnes Leirg Ynown as - _5,:.96_.39."_?5_:,__, m'

@Mﬁ;_'lqu_ﬁgiﬂf_éﬂﬂ@. FProperty”, Greenville County ~, which is recorded in the RMC office for

Greenvills Ceunty in Moriyaze Book -JawA e e, DA - ;439-——_..._. title to which properly is now beirg transferrad

to the votorsigned OBLINGRES), who bot (raveY aprced to afsurae raid mortgare 1an ard to pay the ba'snce dae thereon; and
WHEREAS the ASSOCIATION lLas agrevd te sai) tran:fir of owrernkip of the nmartpaged p '13— ‘i to the OKLIGOR and his

assumtion of the nmortgsage koan, rrovided the interezt rate on ihe balawce duc bs incicased from —?--‘: f <t to a present

rate of .,Eight._lB)
NO™W, THEREFORE, this agreement made and entered into this —VoLN dag of September . 1973 | by and betweea

the ASSOCIATION, as mertzagee, and —— — E8CA H. Yaughn _
a8 as:urvrg OBLIGOR,

% ]

rl

%, and can be escalatedd 24 Feccinafter siated.

WITNESSETH: )

Ir cors’deration of the premiscs ard the forther sum of $1.00 p2id by the ASSOCIATION to the OLLIGOR, receipt of which is
Lereby acimawledged, the undersigrned partes caree 2s follows:
(1) Trat the 'oan balance at the time of this nssyraption is §— 19 nzglxo.q‘_m; that the ASSOCIATION is presently increas-

ing the interest rate on the balance to .Q_ml'!_(BJ-q That the ORLIGOR sagrecs to repay said obligatior in moenthly installments
of ‘__léi._lg__“__ each with payments to ba applied first to irterest and then to remaining principal ba'ance due from manth te

month =ith ths first montklv payment being dae -- October 1, . 1973 - . .
(2} THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this chlization may from time to tine in the discretion
. cf the ASSOCIATION be increazted to the maximurn rale per annum permitted to te charged by the then applicable South Carolias -

law. Provided. however, that in po event shall the maximum rate of interzst exceed nine { 9 )% per arnum on
, the Lalarce due. The ASSOCIATION shall :end uritten rotice of =ny ircreaze in interest rates to the last known address of the
. S OBLIGOP{SY and such ircrease shall lecome effective thirty (30) davs after written nciice Is mailed. It is further agreed that the
- monthly instalimernt payrients may oe adjusted in proportion to incremants in interest rates to allow the cbligation to ke re i

in full in suhstantially the same tirre 235 would Tave occurred prior to any escalation in interest rate,

(3) Shoa'd any installment payment become dne for a perind in excess of (15) fifteen Jav: the ASSOCIATION may collect a
“LATE CHARGE™ not to excced 2 armcunt egual to five per centum (37¢) of any such past dee instaliment payment.

{1} Privilige is reserved by the obliger to mike adiiticral payments on the princiral ta'ance ascurmed providing that such pay-
[ meats, inc'ading obligatory priccipal payrents do not in any tweive (12) month perisd teginning on the anniversary of the assumrption

exceed tweniv per centom {297%) of the orizinal principal halanee assumed, Further privilepe it reserved to pay in excess of t\rent{
per centum (207%) of the criginal principal haiarce assumed upon payment to the ASSOCIATION of & premivma equal to six {6
Iconths irterest on snch etcers amotnt compited 2t the then prevailisg rate of interest ascording to the terms of this agreeraeat
between the undersigned parties. Provided, however, the entire balance may be paid in full withoot ans additional premium during any
thirty (£0) day notice period after the ASSOCIATION has wiven written notice that the interest rate is to be escalated,
E this (5) Tkat all tercs and eonditions as set oot in the note and mortgage shall continue in full force, except as madified expressly by
is Agrrerment R

i bei (&) That thi.:;&dzree_ment shall bind joictly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his
z irs, suceesiors assigpe,
T WITCESS WHEREOF the parties hereto have set their hands and seals this 12t 4,5 o September ;9 73
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F, L BAVINGS & LOAN ASSOCIATION

"ETCA H. VAUGHN

{SEAL)
o {SEAL) .
Assuming OBLIGOR(S)
. ’ CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)
A In consideration of Fidelity Federal Savings and Loan Association’s consent to the assumption cutlined above, and in further
o consideration of One dollar (£1.00), tke receipt of which is hereby acknowledged, I (we), the undersigred(s) as tranczferring OBLI.

GOR(S) do hereby consent to the terms of this Modification and Assumption Agreement and agree to be bound thereby. :
T In presence of; ' TN (SEAL) . -
R.H M 3. C 08 S oy
5 [ PP AN S . i”w \!k;‘:“l N _JL}.M —_ + (SEAL)
i - s EDNA B. EUBANKS
. {SEAL)

(SEAL)

Trarsferring OBLIGOR(S)

PROBATE

STATE OF SOUTH CARQOLINA ) :
COUNTY OF GREENVILLE ) ;
Persorally appeared before me the undersiyned who made cath that (s)ke saw: John P. Mann, Etca H. Vaughn 4

and Edna B._Eubanks :
sigm, sea) erd deliver the foregoing Agreement(s) and that {s)}be with the other subscribing witness witressed the execution therecf.

SWORN to before me this

7/12/82
Modification & Assusption Agreement Recorded September 13, 1973 at 4302 P. M., F 7663
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