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TO HAYE AND 10 HOLLY 3l a0 sinpadar the said premiaos cito the Mortuasee, ity stagessrs 2] avapns laever.

The Mortziae npresents gl watrants that snd Motz 6ovral of e alose deacrid el Preames t foe sinpde aboubate, that
the abane e wadant fosees are free and clear of a1 s o other « subgiiies tled 1 Moitearor b laad A copenaied by con-
rey of erniintur the sanee; amd that e Mortugzor will forover dotonad 1 J pretinses wnto the Motaior, iy stceessars 2ral assigns,
from amd against the Muitgagor and overy person whosisoever Liwfully cbLasuing or to cluios the suin or 2Ly past theroof.

THE MORTCACOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Moctzeror will promptly pay the principal and inteesst on the indettadiess cridennad by sl premisoty role at the
tiraes and in the runner thesein providad.

2. That this wwrtgage will seure the Mocttapee for any adibitivnn] sume which may be adsar.cod bere frer. at the ootion of the
Mortzager, for the payrent of taues, o public asscsaients, hazard jrourarae Prosiiens, repairs of other sich purpese punusant o the
proviions of this korteage, amd o150 for any hoins o adsances that nuay heresftor be niade by the Mortir, 2ee b (o Mortzeror vider
the authority of Sec. 3535, 1962 Code of Laws of South Caroling, as sncabod, of sualar statites, el 28 suce 0 whoanced shall Leyr
infvrcst at the sanie fate or rates as thal provided in said note undess otherwise agrecd upon by the pasties and slull be payable at the
deuand of the Murtgagee, unless otherwise provided in writing,

3. that Motgagor will keep the improveuwnts on the mortgaged preinises, whether now eristing or hercalter to be erected, insured
ag«innt Joss by Fire wirhtorm amd other hazards in a sum wot less thon the balince doe hercwnder 2t a0y tune and in a wompany or
Lotapizies sveplable 1o the Mortgagee, and Mao:teagor docs hereby assige the poliy or polivies of invirarow to the Motaagew and
agroes that Wl sich policies shall be hekd by the Morteazee shoeld it so Tequire azal shall irciode ks pasolle clauss in favor of the
Morteance, and in the event of koss, Mortgavor vill give buncdiste notice thereof to the Motzagee by regintured] podl, sod should the
Mortisvor st any time L1l to Leep suid prersises insured or fad to pay the prenaums for sueh isurance, tlen the Moilgigee 123y cauwse
sl inprovements to be insured in the name of the Mortgagor and reimburse itself for the cost of sich insuraswoe, with juterest as
hereinalbove provided. -

4. That the Mortgzagor will keep all inprotements upon the mortgaged premises in good repair, and shoukd Montgazor fad to do
s the Mortgagee may., at its option, enter upon said premises and make whatever Tepairs are nevessary and charge the evpeuses for such
repairs to the mortiage dedt 2nd collect the same usder this mortgaze, with interest as here insbuve provided.

5. That the Mortzapgee nay at any time require the issnance aod maintenance of insurarnce upon the hfe of 1w person oblizated
under the indebtedness secured bereby in a sum sufficient to pay the mortpape debt. with the Motnagee as buepeficizry, amd if the
gzgimm 2re not otherwise paid, the Mortgager may pay said premiuns and any amount so pad shall bevome a part of the mertgage

6. That Mortgagor agrers to pay all taxes and other public assessments levied azainst the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortragee immediaely upon payment, and shoukd the AMoct-
Fagor £l to pay such taves and asscssments when the same shall fafl (Jue, the Mortgagee mar, at its oplion. pay the sime and charpe
the amounts o pai! to the mostgage debt and collect the same under this mortgige, with interest as above provided.

7. That if this morgage secures 2 “construction oan”, the Motraror agrees that the principal amount of the indebtedness hereby
seured shall be disbursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and coodi-
tia;m of 2 Construction Loan Agrecment which is separately executed but is inaide a part of this mortgage asd incorporated herein by
reference.

8 That the Mortwazor will not further ercumber the premises abme described, withont the prior consent of the Mortgagee, and
should the Mortgasor 0 crcumber such pronises, the Mortgagee may, at its optios. declare the indebtedness bereby secured to be
immediately due and payable and may institete a0y proceedings nevessary to collect said indebtedness,

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgaze indchtedness is pot paid in frll, the Moctgagor or his Prrchaser shall he required to file with the Associstion an
application for an assumption of the mortrage indebtedoess, pay the reasonable cost as required by the Asocistion for processing the
assumption furnish the Associstion with a copy of the Contract of Sude, Bond for Title, or Dued of Conveyance, and have the interest

parazraph the Mortzagee. at s option, may declire the indebtedness hereby secured to be tmmediately doe and payable and may
institute any proceedings nevessary to collect said imlebtedness.

10. That should the Mortgagor fail to make pryments of principal and interest as duve oo the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any fature 10 comply with and abide by any byv-laws or the charter of
the Mortzavee, or amy stipulations set ol in this mortgage. the Mortzavee. at its option. niy write to the Mortzagor at his last known
address giving him thirty (30) days in which to rectify the said defaclkt and shonld the Mortzazor fail to rectify said default within the
said thirty dasys. the Mortzagee, may, at its option, increase the interest fate on the loan balirnce for the remaining term of the Joan or
for a Jesser term to the maviroum rate per annum pennitted to be charged at that time hy applicahle South Carolina law, or 4 lesser
increase rate as may be determined by the Assoviation. The monthly parients will be adpsted accordingy.,

11, That should the Mortzagor fail to make payments of principal and intcrest as due oo the promissory note and should any monthly
installment become past due for a period in excess of 15 E;s. the Morlzizee may collect 3 “late charge™ not to exceed an amount

12. That the Mortgagor hereby assiggns to the Mortgazee, its successors and assigns. all the reats. issnes. and profits accruing from

mostgaged premises. retaining the right to collect the same 5o long as the dolt hereby secured is not 0 arrears of yment, but
should any part of the principal indebtedness, or interest. tares, or fire imirance premiuns, be past due and unpaid. tﬁ Mortgagee
may without notice or f procecdings take over the morteaged premiscs, if they shall be cccupied by 2 tcnant or tenants. and

et 3aid rents and profits ard 2pply the same to the indebtedness hetely secured, without Jability to acconnt for amything more
than the rents and profits actually mlf‘eded. less the cost of collection. ar<d any tenant fs authorred. upon request by Mortgagee, to
make all rental payments direct o the Mostgaeee. withort liability to the Martwapor, umtil mtifind ts the contrary by the Mortzages;
and should said premises 2t the time of such defunlt be nccupied by the Mostuazor, the Morteasee may apply to the Judge of the
County Court ¢¢ to any Judee of the Court of Coramon Pleas who slull be residert or proviling in the woamty roresedd! for the appoint-
ment of a receiver with authority to take possession of suid premises arul collect sach reats and profits, apphing said rentx, after pay-
ing l-h:d(‘o_st of collection, to the mortgage debt without Lability 1 account for amything raore than the rents and profits actua

13. That the Morteaper. at its option, may require the Mortzzgor to pay to the Mortgazee, on the first day of cach month until the
note secured hereby is fully paid, the feliowing sums in addition to the prynicnts of principal 1) interest provided io said note: a som
equal to the premiums that will neat due and pavuble on polices of Brortrage maaranty insurance {if applicable ), fire and other
bazard insurance covering the mortzaged property. plus taxes. and assessnients peat chae on the mortgaced premises (21 as estimated by
the Mortzagee } Jess a¥ sums already paid therefor. divided by the number of #withs to elipse hefore ape month prior 1o the date when
such premivms. taxes. and assessments will be due and pasable, such wuing to be held by Mortyazce ta pay sans’ preminms, taxes and
special assessinents. Should these payments eiceed the amoumt of pavments actiallv miade by the Matoagee for tanes, assessments, o
insurarce preminms, the excess may be credited by the Mortezapee on subivement pasnents to be aade Ly the Mortzagen: if, bowever,
said sumus shall be insufficient to make said payrounts when the same shall become doe and payahic, the Morteagor shiall pay to the
Mostgagee any amounts pecessary to make up the defiicney. The Mortzazor further agrees that at the end of ten vears from the date

eof, Mortgagee may, at its option. apply for renewal of morteage guaranty or similar insurance (if applicable) covering the balance

remaining dne on the mortgage debt. and the Mortgagor may. at s option, pay the sinsle preciiom required for the remaining
years of the term or the Mortzagee may pay such prentiugy and add the same ta e mortzaze debt fn which event the Mortzagor shall
fepay to Mortzagee such premium payment, with intercst. at the rate specificd in said promissory mote, in equal monthly instalments
over the remaining paymest period. .
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