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THE, MUHIGACOR COVENANTS AXND AGREEFS AS FOLLOAWS:

1. That the Mostgagor wall promptly pay the peincipal and interest o the indebtadness ovidenced by sl prombsory wote at the
times and i the taanr therein provi

2 That this morteage will sevime the Morttagee for any additional suas which be advared hereafter, at the option of the
Mottpszr, for the payiocnt of Laes, of pbl avseasinents, hazaid insuraiwe prosaiius fopain of vtise sy purposes pursient o the
prosons of this nouttiage, avud ol foe any loams or advarces that may bureafter sade By the Murtradee to the Muiteazor vneder
the autlrority of Sev. 43-35, JuG2 Conde of Loas of South Cardlin, 35 anpeesded, of smalar stetules, ard 20 sns s w iy areed sholl Lear
utvrest 2t thwe same fate of rates as that pros wled in s2id note wnless otheruise agreed upon by the partics and shall be payalble at the
dezsamed of the Mortgagee, undess otheraise provided in writing.

3 That Mortgagor will keop the improvcments on the mortpaged premises, whether now esisting of beredter to be creeted, insured
aeanst ks by Lire, windstonn and other F.arards in 3 sum not less than the baluxe due hercunder 2t any tune amd in 4 company o€
ctanpanies soeplabile to the Mortgacee, soed Mortzagor does hereby asstgn the podicy of puliies of nourame to the Mol ee 3
axrees that all such polwies shall be held by the Mortgagee should it so zequire and hall tnclede Joss payable ddanses in Lavee of the
Moetzagee, and in the event of Jost, Mortgagor will ghe immediate notice thereof to the Mortganee by repgistered muad andd shoukd the
Mortuavor at any tune fad to Leep said preouises insured or fail to pay the premiuns for s h isurance, thon the Mattgages may cause
such tmprorements 1o be insared in the name of the Mortzagor and reuburse itsclf for the cost ot such insurance, with inierest as
bezeinatone provided.

4. That the Murtgapor will keep all improvements upon the mortgaged premises in good repair, aral shoukl Mortzanor fail 1o do

s0, the Mortager may. at ats option, enter upon said premises and make whatever repaifs are necessany anel harge the eapenses for such
cepairs to the moitzage delt and colleut the same under this mortgZage, with interest as hereinabove provided

S That the Mortcagee may at any time require the issvance and maistenance of insurance upon the Wfe of any person obligated
under the indebtdness socured hereby in a sum subficient to pay the mortgage debt, with the Mortyagee as beneficiary, and it
premtiums ase not otherwise paid, the Mortgages way pay said premiums and any amount so paid shall bevome & part of the mottzage

6. That Mortgagor agrees to pay all tases and other public assessments bevied against tha mortgaged premises on of before the
doe dates theseof amd to exhubit the receipts therefor at the olfices of the Mortzagee nunedistely upon payruent, and should the Modt-
gagor fail to pay such tates and asscssuents when the same shall fall due, the Mortgagee muty, at its option. pay the sae and charge
the amounts so pail to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this morigage secures a —coustruction loan™, the Mortgagoc agrees that the principas amount of the indebteduess hereby

secured shall be dishursed to the Mortgagor m periodic payinents, 35 construction prodresses, in scconlince with the terms condi-

:::‘ns of 2 Construction Loae Agreement which is separately executed but is made a part of this mortgage and incocporated hercin by
etence.

£ That the Mortzagor will not further encumnber the premises sbove described, without the poior consent of the Mortgages, and
shoukd the Mortgagor so encumber such premises, the Modgagee may. at its option declare the indebtedoess hereby secured to be
immediately due amd payable and may institote any procecdings necessany o collect said imdebtedness

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Fitle, or Deed of Conveyance, and
the within mortgage indebtedness is pot paid in full the Mortzagor of his Purchiaser shall be required to fle with the Association sa
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing
assumption. furnish the Association with 2 copy of the Contract of Sale, Bond for Thile, of Dved of Comveyance, and have the interest
rate on the Jran halance existing at the time of transfer modified by increasing the intecest rate on the said loun balance to the max-
mum 1ate per annum permitted to be charged at that time by applicable South Carclina law, or 2 lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortgagor or bis purchaser of the new interest rate and monthly pay-
sents, and will mail him a new passbook. Should the Moctgagoe, or his Purchaser, fait to comply with the provisions of the withio
paragraph, the Mortgagee. at s option, may declare the indebtadness hereby secured to be immediately due and payable and may
institete amy pr ingsnmﬁsa.ﬁlocollcctnidindcbtedmﬁ.

10. That should the Mortgagor fail to make paymeats of principal and interest as doe on the promissory note and the same shall be

urpaid for 2 period of thirty (30} days. or if there should be any failure to comply with and abile by any by-laws or the charter of

the Mortzagee, or any stipulations set out in this mortgare, the Mortgagee. at its option. may write to the Mortzzzor at his last known
address giving him thisty {30) days in which to rectifv the said default and sheuk! the Mortgagor f2il to rectify said defavlt within the
said thirty days. the Mortgagee, may. at its option, increasc the interest rate on the Joan halince for the remaining term Joan oc
for 2 lesser term to the maximum rats PEF annuGe permitted to be charged at that tune Ly applivable South Carolina law, or & besser
increase rate as may be determined by the Associziio=. The monthly payments will be adjusted accordingly.

1)L That should the Mortzazor a1} to make pavments of pricipal and interest as Jdue on the promiusory note and should any monthly
installment become past due for a period in excess of 15 days, the Mortgagee nuy collect 2 “late charge- not to exceed an amouot
equal 1o five (5% ) per centum of any such past dve installrent in order to cover the eatra expense incident to the handling of soch
delinquent payments,

12 That the Mortgagor bereby assizns to the Mortgagee, its successors and assigns. all the rents, issucs. and peofits accruing from
the mortgaged premises, retaining the right to collect the same so long as the debt herehy secured s not in arTears oftﬂa)mcnt. hut
should any part of the principal indebtedness, or intetest, tazes, Of fire insutance premiums, be past due and unpaid, the Morigagee
may without notice or further procecdings take over the mortgazed premises, if they shall he occupied by a tenant or tenanls, and
collect said rents and profits and apply the same o the indebtadness herehy secured, withot Ylialility to acvount for anything more
than the rents and profits actually ollected, kess the cost of collection. and any tenant is authorized. upon request by Mortgagee, o
ke 211 rental payments direct to the Mortgazee. without liability to the Mortragor wrtil nctified to the ontrary by the Morlgages;
and should said premises at the time of such default be occupied by the Morteagor, the Mortgagee may apply to the Judge of the
County Court or to 2ny Judge of the Conrt of Common Fleas who shall be resklent or presiding in the connty afocesaid for the appoint-
ment of a receiver with authority o take pessession of said premises and collect such reats and profits, applying said rents, after pay-
ing the cost of collection, 1o the mortgage debt without liabitity t3 acconnt for anything more than the rents and profits actuaﬂvy

13. That the Mortgapee. at ils option, may rivjuire the Mortzagor to pay to the Mosteagsee, on the first day of each month until the
note secured heseby is fully paid, the following sums in addition to the puments of prinvipal and interest provided in said note: a sum
equal 1o the preminms that will peat become due and payable on policies of mortzage amaranty insnrance (iF apphicable), fire and other
hazard insurance covering the mortgaced prupetly, plos taxes. and assessments next dee on the mortgam=d premises (all as estimated by
the Mortzamee) Jess 21l sums already paid thercfor, divided by the number of months to elapze before ene moulhjriot to the date whena
sich premitans tatres, and assessments will be due and pavatle, such sums fo be held by Mortcagee tn pay said premiums, tates
special assessments. Should these payments eveced the amount of parments actnzily made by the Mortoaoee for taves, assessments, OF
inirance prominms, the excess may be credited by the Morluazee on sulseguent pavients to be made by the Mortzagor: if, however,
said eras shall he insofficent to make said payments whea the same shall becomse due and payahle, the Mortzagoer shafl pay to the
Mortzagee any amounts necessary to make up the deficiency. The Motteagor further adrecs that a8 the cxd of ten years from the date
hereof, Mortgager may, at its option. appiy for renewal of martgage guaranty or similar imurance (if applicable) covering the balance
then remaining due on the morteage d and the Moitzagor may. at its oplion. pay the single premitin roquied for the remaining
vears of the term. oc the Morgzagee may pay such preminm and zdd the same to the mortzage eh. in whivh event the Morlzagor shall
repay to Morteagee such peemium payment, with jnterest, at the rate specified in sail promissory note, in eyeal monthly installments
over the remaining payment peri
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