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THE MOKICGAGOR COVENANTS AND AGHEES AS FOLLOWS:

1. That the Mortzavor will promptly pay the pritcipal and irterest vn the ndebtedness evidenead by sabl promissory note at the
titnes and in the manner therein provaded.
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2. That this mortgize will secuze the Morteatew for any aiditons] sons which oy be ahorcel hacafter, 2t the ooton ci the
\Mottager, for the payment of taves, or pubhc ssesaants, hroasd dnswrance proanues, ropen ot other sl purprses prisuant to the
prot s of this poteave, and abw for any loars of advances that iy herestter b wde by the Mat e o the AMutragor under
the authamty of Sec. 4333, 1962 Code of laas of South Candins, 38 anstadoedl or sunlar atatotes, aral 2l o w0 v oanced il Lear
intoreat at the satoc rate Of rates as that providal in said vote ealess vtherw ise agreed vpun by the partics and shull be payable at the
demand of the Mortgagee. unkess wtherwise peotided in writing. .
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3. That Mortgagor will kevp the improvensents on the mortgaged prewmives, whether pew eaisting of beteafter 1o be erocted, insused
axnmst s by fre, wandstorm and other hazards in a sun not less than the bafance doe hercunder 3t amy tune arad in 3 (opany o
ceinpanin xoeptable to the Mortgacer, amd Mortgayor does bereby assign the policy or pobass of surimee to the Moitzagee and
agrees that afl such policics shall be beld by the Mortgazev shoeld it so require and shall im bole ks parable cawes is Lovor of the
Mortgaeoy; aml in the event of ks, Mortgagor widl gve tumediate notee theicof 19 the Mortgagee by registered paatl; and should the
Mortaor 2t any time il to keep said premases jnsured o 11 to pay the premsiuns for such inurance, s the Morlyagee nay cause

such mmprovenests to be insured in the name of the Mortgagor and reimbuorse itself for the cost of such insuraace, with interest as :
hereinabove provided.

4. That the Mortzapor will keep all inprovesaents upoo the mortgaged premises in good cepair, and shoul] Morteazor fal to do :
so. the Mortgime may, at its option, enter upon s1id pranises and male whateyor repairs are mevessary and charge the espenses for such :

repairs 1o the motgage debt and collect the same under this mortgage, with interest as bereinabuve provided.

5. That the Mortzagee may at any time reqoire the issuance and miaintensnde of irsurarce upon the hfe of any person obligated
voder the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Morteaper as Lenefictary, a
: premiwms are not otherwise paid, the Moctgagee may pay sasd premivms and any anwunt so paid shall become a past of the sxntgage

. 6. That Morgagor agrees lo pay all tazes and other public asscsunents hvied 2zainst the morigaved premises on of before the

: due dates thereof and to exhibit the receipts therefor at the offices of the Mortzagee immediately upon payment, and should the Mort-
gagor fail to pay such taves and assessments when the same shall £al] due, the Mortzagee may, ab its option, pay the same and charge
the amounts 3o p2id to the mortgage debt and collext the same under this mortzage, with interest s above provided.

7. That i this mortgage sevures a “constructioo loan”™, the Mortragor agrees that the prin.ipal amount of the indebtedness hereby

sexvured shall he dishursed to the Morigager in periadic payments, 25 coastrix tion progresses, ia sevoedance with the terms and conds- (8
liomof:(.‘aminxﬁonl_mnAg,reemcntnbjdﬁissn:-pau:elyutcutedbutisnndenpanofthismtgageamltnoorpaawdbc:ﬁnbr .
reference. i
8. That the Mortzigor will not further encumber the premises above described, without the pnor arasent of the .\!otmt‘;;;see. and
should the Mortzaoor 50 encumber such peernises, the Mortzagee may, al its optwa. declare the wndebtadness hereby to be :

immediately due and payable and may insbitute any proceedings mevessary to collect sasd indebtedoess

9 “That shoulkd the Mortgagor alicnate the mortzaged premises by Coutract of Sale, Bond for Title, or Deed of Conveyance, and
the withia mortgage indebtedness is oot paid in full, the MortZagor or his Purchaser shail be required to fide with the Association an '
application for an assumption of the mortgage irdebtodoess, pay the reasonable cost as requised by the Association for processing the :
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Tale, o Deed of Conveyance, amd have the interest
rate oo the Joan balince existing at the tune of transfer modified by increasing the interest rate on the siid ban balance to the naxi-
mum rate per annum permisted to be charged at that time by applicable South Carolina Liw, or 2 kiser increase in interest rate as may

’ be determined by the Association. Fhe Association wiil potify the Mortgagor or his purchaser of the rew interest rate and monthly pay- !
ments. and will mail bim 2 new pasnbook. Should the Mortgagor, or his Purchaser, fai] to comply with the provisions of the withia i
paragraph. the Mortgagee. at fts option, may declare the indebtedness hereby secured to be immediately doe and payable and may -

. institute any proceedings necessary to collect said indebtedness. :

7 . IO.Th:tshoa!d!bc.\lodgaguf;iltoma]:zpa)mcntsolpdmipa]amiintmstudmont}epfunisayrﬂemddunmcshaﬂbe : -
s ' unpaid for a period of thirty (30) davs. or if there should be any fadure to comsply with aml abide by any by-laws or the charter .

i
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the Mortzagee, oc any stipalations set out in this mortgage. the Mortgagee. at its eption. may write to the Mortgagor at his last known $ :
address giving him thirty (30} days in which to rectify the sxd defaubt and shouk) the Mortzagoe fail to rectify said defiult within the : R
said thirty days. the Mortgages, may, at i3 option, increase the interest rate ¢o the Joan halance for the remaining term of the kon or : . :
for 2 lester term to the matimaum rate per anmum permitted to be charged at that time by applicable South Carplina law, or a besser
increase rate as may be determined by the Association. The monthly payments will be adjusted accocdingly.

11. That should the Mortgazor fail to make payments ofs:mcipﬂ and interest as Jdue on the promisscry note and shoukd any monthly

instaliment become past doe for 2 period in excess of 15 gx,thc_\Icﬂuztemycoﬂeda“htecha:ge'nottoemctdmm

tqn_ult.ofh'c{5'})pucmlumolanymchpastdueinsu&nudinadulocmﬂlheutnetpensehtidcnttotbehmdlingdmcb :

delinquent payments. :

12. That the Mortgagor hereby assipns to the Moctgigee, its suciessors and assigns. 2t the rents. issues, and profits accruing from

the mortgazed premises, cetaining the night to collect the same 50 long as the debt hetehy secnred is not in arrears dlg}mml. bot

should any part of the principal indebtedness, or interest, taxes, or fire insurapce premiums, be past dee and wnpaid, Mortgagee :

P may without notice or further procecdings take over the mortraged premises, if they shall be occupied by 2 tenant or tenanls, and :

i collect said remts and piofits and apoly the same to the indebtedness herehy secured. without Tubdity to account for anything more ‘ -
than the rents and profits actually collected, Jess the cost of edllection. and any tenant i authorizer). upon request by Mortgagee, o :

make all rental payments direct to the MortZagee, withont Hability to the Mortzagor. ustil notifiext to the contrary by the Mortgagee; :

B and should said premises at the time of such default be occupi by the Motzazor, the Montgazer may apply to the Judge of the ) .
County Court oc to any Judge of the Court of Comiman Plezs who shall be resikherit or presiding in the county aforesaid for the appoint- :

: ment of a reveiver with authority to take possessinn of said premises and collect sach rents and profits, applying said rents, after pay- : B

E ing lh:d‘cost of collection, to the mortzage debt without labilty 1> account for 2nything more than the rents and profils advngy
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M e U b s

13. That the Mortgzgee, at its opiion, may require the Mortgagor to pay 15 the Mortzazee. on the first day of ¢ach month until the
note secured hereby it fully paid, the following sums in addition to the paymerts of principal sl interest provided in said note: a sum
equal to the premiums that will neat become doe and payable on policies of mortzige garanty insurance {if applicable), fire and other
hazard insurince covering the morzaced property. plos tates and assessments net due on the nxwtgamed premises {al as estimated by
the Mortzacee) Jess all sums already paid therefor. divided by the number of months to dapee hefoce one nxm:h"grior 1o the date when
such preminms. taxes. and assessménts will be due and payable. such sims to o hakd hy Mortzazee to pay said preminms, taxes and
specia] assessments. Should these payments exceed the amoumt of paymants actually made I the Mortaazee For taxes, assessments, or
insirance premiums. the excess may he credited by the Mortzazee on submegient payments 1o be work by the Morteagor: if, however,
said sums shall be insufficient 1o make siid payments when the same shall heomne due and puable, the Mortgagor shall pay to the
Morteagee any amounts necessary to make up the deficiency. The Mortgazor further agrers that at the end of ten vears from the date
hereof, Mortgagee may, at its option. m for resewal of mortgage guararty or sinilar insvranve {if applicable} covering the
then remaining dve on the mottgage and the Mosteazor mav. at its option, pay the sisgle preminm rerjuired For the remainin

N years of the term. or the Morlzagee may pay such premyums and add the same to the morteage delit. in which event the Mortgazor slui
repay to Mortgagee such premium payment, with interest. at the rate specified in said promissory note, in equal monthly instailments
over the remainiag payment pen
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