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Simgle paywent 1o b applied by the Mortgagee 1o the folicairg gterms a the crder set forth:

(1} prerviam charges uader the contract of insoerance with the Secretazy of Housing and Urban Development, or monthly
charge (1n reu of mortgage 1nserancs geerium), as the case may be;

st (I1) taves, special asscusmests, f1re aad other hazard insurance pIermiums; ¥
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Any deliciency in the amocnt of any =uch aggregate marthly payment, shall, ualess made good by the Martgages prior 2o

the duc date of the rext such paymenl, consitute 2n event of defeolt under this mortgege. The Morigagee may collect &

‘'late charge™ not 1o eaceed two cents (2¢) for e2ch dollar (§1) of each payment more than Gifteen (15) days in arrears to

cover the extra capernse i olved ia handlerg delhinquent pay=ents. -
3. M e toral of the payments made by the Mortgager undes (b) of paragraph 2 preceding shall exceed the amount of pay-
: meats actwally made by the Mocigagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
- option of th: Mcrtgagee, shall be credited on subsequent payments 1o be made by the Mortgagor, or refunded 10 the Mortgagor,
: If, however, the monthly payments made by the Mottgagor under (5) of parzgraph 2 preceding shall not be sufficient to pay
. taxes and assesunents and insurarce premiums, when the same shall beoome due and payable, then the Mortgagor shall
Fay to the Mortgagee any smouat necessary to make up the deficiency, on or before the date when pavment of such
taxes, assessments, or insuiance premiums shall be due. "If 2t any nire the Mortgagor shalltender to the Morntgagee,
TN in accordance with the provisioas of the rote secured hereby, full pavment of the entite indebtedness represented :
R thereby, the Mortgagee shall, ia computing the amcunt of such indeltedness, credit to the account of the Mortgagor
all payments made under the provisions of 7o) of paragraph 2 hereof which the Mortgagee has not become obligated !
to pay ito the Secretary of Housing and Urban Developrmeat, end any balance remaining in the funds accumulated
tnder the provisions of () of parsgraph 2 hereof. If there skall be a default under any of the provisioas cof this
mortgage resulting in a public sale of the piezises covered hereby, or if the procenty is otherwise acquired zlter
default, the Martgagee skall apply, ot the time of the commencerment of such proceediags, or at the time the propeny
is othersise aoruired, the balzace then remaiming 1a the funds accumulated uader (4 of paragraph 2 preceding, as -
@ credit egainst the amcent of principal then remzining uapaid under the note secured hereby, and shall properly
adjust any payrents which chall have bteen made under fu) of paragraph 2. - ’

4. That he =ill pay all texes, assesszents, water rates, and otler governzental or municipel charges, fines,
or impositicas, for which grovision kas rot been made hereinbefore, and in default thereof the Mortgagee may pay
the szme; and that he will sromptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
: to make any payments peovided for in this secticn or any other payzents for taxes, assessments, ot the like, the
Mortgagee mway pay the sare, and all sums 50 paid shall bezr interest at the rate set forthinthe note secured heteby
from tke date of such advance aad shall be secured by this mortgage.

5. That ke will keep the premises in as good or€er and condition as they are now and will not comnit or per-
mit any waste thereof, reascnzble wear end tear excepted.

6. Thst ke zill keep the inproverents now existing or hereafter erected on the mortgaged property insured as
may be required from tize to time by the Mortgzgee against loss by fire and other hazards, casnalties and contin-
H gencies in such amounts srd for such pericds as msy be required by the Mortgagee and will pay prompily, whean

due, any premiuts on such insarance provision for payzent of whick has not been made hereinbefore. All insur-
ance shall be catried in companies approved by the Marigagee and the policies and renewals thereof shall be held
' by the Mortgagee and have zitached thereto loss payable clauses in faver of and in form acceptable to the Mort-
ga=gee. In event of ioss Jlenpgzgor will give imredizte notice by =3il to the Mortgigee, who may make proof of
loss if pot zade prooptly by Mortgzgor, and esch insurance company concerned is herelby authorized and directed _
te make payment for such luss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, of any part thereof, may be applied by the Morigzzee at its option either to the reduction of :
the irdebiedeess Lereby secured or to the restorativn or tepair of the propertly damaged. In event of foceclosure of
this mkrigag? or other trensfer of title to the Mortgepod property in extingeiskment of the indebtedness secured
bereby, ell sight. ttle and interest of the Mengzgor 1r 2nd 'o any insurence policies then in force shzil pass to
the prichaser or graalee.
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7. That he tereYy assipas 2l tte rents, issues. ==
. fault hereunder, and should lepa! prrceedings be inctit cod murcuent to thig instruzent, thea the Mortgagee shall
: Fave the right 10 heve a receiver wppointes of the rerts. 13sues, @nd prolits, who, after deducting allcharges and

op expenses attending such proceedings wnd the execetzon of nis trust as receiver, shall apply the residue of the
M ; tents, issaes, and profits, towerd the payrment of tre 4kt sccured heteby

oo 8. That if the premises, o1 any part thereof, be conderned under any poner of eminent domain, ot acquired for
& public use, the danages, proceeds, =nd the consideranon for such seciisition, to the extent of the full amount of
indebtedness upon this mortgsge, and the note secured hereby reraining urpaid, are herebyassigned by the Mortgagor
to the Martgagee ard shell be paid forthwith to the Morigagee 10 be spplics by it on account of the indebtedness se-
cured hereby, shetker due or not.
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