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2. That, topether with. and in addition to, the monthly payments of principal and interest payable under the

terms of the note secured hereby, he will pay to the “ortgagee, on the (st day of each month unti! the said rote
is fully paid, the following sums:

.
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. (u? An amount sufficient to provide the holder heresf wuth funds (o puy the mext mortgage inswrance premum if this astg.

L ’ meal and the note secured horoby are insured, or @ moathly charge (1n licw of 4 mortgage mturaace gremium) of theyare
beld by the Secrctany of Houning #nd Urkaa Developzeanr, s follons:

(I} If ard so long as Soad mote of cien date 2nd this ansirueent are inswed oc are roinsuced under the provisions of the

Natwonal Housing Act, n a=~ Lnt xaffacient to accurmuolste in the hands of the holder one (1) month prior toats due

date the annual mortpage sasurance premiam, a1 order 3 provide such kolder with funds to pay such premium 10 the

Secretary of Housing snd Urtan Developroent purszant 19 the Nanensl Housing Act, 83 arended, andapphicable
Rueyulaliions thereundor, or

I U and so l-np a5 ss1e note of even dete and thrs instrument are held by the Secretary of Housing and Urban De-
velopmen®, @ monthly ¢harge (an hieu of 2 mortpayse insyrance prerium) which shall be in 22 a=ount equal to one-
twellth {112 of ore-half (7.0 por centum of the average cutstanding talance due on the nste computed without taking
110 accwnt delinquoencies or prepayrents,

b} A sum equel to the greund rents, of Eny, next dye, plus the prexiums that wall next become due and payable on policies
of fire snd other hazard mmsyrance covening the mortgaged property. plus taxes and sssessaents next doe on the morfpaged
property (all as estimated by the Mortgagee) less ail suoois slready pard therefor divided by the n.mber of months toelapse
before one (1) month prior 1o the dixte when such groundd rents, premiums, taxes, and assessments will become delinquent,
such sums to he held by Mortgagee in tryst to pay said grousnd rents, premicms, taxes, and speciat assesswents; and H

fc) All paymeetrs mentizned in the two preceding subsecticas of this paragrerh and all paywents to te made under the note
secured hereby skall be added tegother and the aggregate amoant thereof shall be paid by the Mortgagor each month 1n a
single payment to be applied by the Mortpagee to the folluxing items mn the order set forthe

{1V premiur charges under the contract ¢f insurante with the Secretary of Heousing sed Urban Development, or monthly
-~ charge (in lieu of mortgage 1nsurance peemiam), as the case may be,

(II) taxes, special ass:ssments, fire and other hazard insyraace premiuss;
(IlI) interest on the note secured hereby; and
V) amortization of the principal of said note.
Any deliciency in the amoun? of any such aggregate mantkly payeent, shall, unless cade good by the Morigagor prias to
the due date of the neat such paymen?, constitute 2a event ¢f defauly under this nongage. The Mortgagee may collect a
- ‘“1ate charge® not to cxceed two cents (2¢) for each dollar {(§1) of cach payzent more than fifteen (15) days in arrears to

corer the extra cxpense involved in handiing delinguent payzen:s. T
3. If e total of the p.-meois made by the Moctgagor under (b) of paragraph 2 preceding shall exceed the amoun: of pay-
: ments actually made by the Mortgagee for taxes ot assessments of insurance premiums, as the case may be, such excess, at the
: . option of the Mottgagee, shall be credited on subsequent payments 1o be made by the Morzgagor, or refunded to the Mortgagor.
: . I, however, the monthly payments made by the Mcatgzgor under (b} of parzgraph 2 preceding shall not be sufficient to pay
' taxes and assessmeats and insurance premiums, when the same shall tecome due and payable, then the Mortgagor shall
pay to the Mortgapee any amoant recessary to mzke up the deficiency, oa or vefore the date when peyment of such
laxes, assessments, of insurance premivms shall be due. 'If at zny time the Morigagor shall tender to the Mortgagee, .
in accotdance with the provisions of the ncte secured hereby, full payment of the entire indebtedness represented
theteby, the Mostgagee shall, in computing the amount of such isndebiedness, credit to the account of the Morigagor
all payments made under the provisions of fo) of prragtaph 2 Lereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing end Urban Developzment, and any bslance rerairing in the funds accumulated
under the provisions of fb} of paragraph 2 hereof. If there shall be a defavit under anv of the provisions of this
mortgaze resulting in a public sale of the premises covered hereby, or if the property is otherwise zcquited after i
default, the Mortgzgee shail apply. 2t the time of the commencement of such proceedings, or at the tire the property
is otherwise zcquired, the balance then remaining in the funds accumulsted under (L) of paragraph 2 precedmng, as
a credit agsinst the emount of prircipel then remain

ning uapaid vnder the note secured hereby, and shall properly 2
adjust any payrents which shall have teen made under ) of paregreph 2.
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! 4. Tha! Le will pay all texes, essesszents, water 1ates, and other governmental or xunicipal charges, fines, .
} or impositions, for which provision has not been made heremnbefore, and in default thereof the Morteagee mey pay P
{. the sare; and that ke will prozptly deliver the official receipts therefor 1o the Mortgagee. I the Montgagor fails

‘1 to make any payments provided for in this sectior or oy other payvments for taxes, assessweats, ot the like, the
Moripsgee mzy pay the same, and 2l sums 50 peid shall bear interest atl the rate set foithinthe note secured hereby ; o
from the date of such wdvance and shall be secured by this mortgage. :

Ry i

S. Thzt he will keep the premizes in &5 good order axd condition as they are now and will sot commit or per- '
‘u mit any weste thereo!, reasvezble wear and tear excepted.

' 6. Tha! he will keep *
may be required fiom

Le improvements now existing or hereafter erected on the mortpaged property insured as
tize to time by the Mortyzgee egzinst loss by fire and other hazawds, casuvalties and contin-
gencies in such amounts era for such perieds as mav be sequired by the Mortgagee and will pay prooptly. when

due, any preriums on suck insvrance provision for puyment of which kss not been made hereinbefore. Al msur-
ance shall be carnied in com

panies approved by the Mortgagee wnd the policies and renewals thereof shall be leld
by the hlongagee and have eitached theseto Ioss peyeble clzuses in fever of and in form acceptable 1o the Mort-
gapee. In wvent =f loss Wortgapor will gite imxzedieie notice Ly rail o the Motigspee, who may make proof of
Joss if not made prowptly by Morigapor, and esch insurance company concerned is beicbky authorized and direcied
to make payment for such loss direct]y 1o the Mortgagee mnstead of to the Morigagor and Morigagee joictly, end the

insutence proceeds, o zoy part thereof, may bc appired by the Muntgsgee =zt its option either to the reduclion of

the indebtedness hereby scrured or 1o the reslosation or repaur of tie property damaged. In event of foreclosute of
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Lereby, &1 right, title &nt inrerest of the Monpzpo:

¢ ouny Insutenle policies then it {orte wbeil LusSs 1
the purchaser or grantee.

7. That he hereby assigne 21! the rents, issues, 2nd
L}

piofite of the rorngeged premises from and after any de-
farlt hereunder, and shauld logo i

to thic instrermen?, then the Montgagree chll i

5 rofits, who, after dedacting allcharger and

s trast as receiver, shall aprly the residue of the
€

powcogfing e imgiitired pareue
have the ripht to hove o mecenver appcited of the tepts, gest

expenses atlending such procewvdings and the execution of

=t powet of exinent domain, or acquired for
sentpan, to the extent of the full amount of
indebtedness vpon this mosntgspe, ond the pote serired heredy remzining unpaid, are hereby assigaed by the Marntgagon

to the Mongeger and shall be poid fxthwith ts the Yorgagee to b appiied Ly 1t on eceiunt of the indeblednus: see
cuted hereby, whether due o nat

8. Thzt il the piemises, or eny parnt theicof, be conderned under &
2 public use, the dansges, proceeds, ad the censidersuon fur Lach st




