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2 That, togethier wath, wad en Cdhtien 1o the o0 shly paastents of poncipal wod iftorest pavable under tha
terme, af the aote secored hereby, be sl poy 1o the Moty seee, oa the Tt day of each =anth wetil the sad ncte
s f!:!l\,' ;uld, the [«J‘l!l-'#:!‘.". N

ot A aeount cefbioaent to prossde ke B Thee by f aah Lo ds 0 pae the peat sooryege cnsorane jecmaun el thas anstrge
et ond the note ~eoniet eretny s g ured oo e tyage anduratre seemagm) of they are
Rold by the Scorctary <6 Hou~an, and B2 an Descl foll as
i : (O H oand v tang a5 ~aad aste s v date wnd thae ment dre inasured o are e insured wnder the provisioas of the
- i :

Natg -nal Howsing Ace, 2n gt s fficaent ps oA co clate an the hae i

ke k Lder care {ll = ath prag tots dae
et at Ensdani ¢ prenim 1 order to provade soeh B oter woth finde e 1y s h prvTinm to the
Secretary of Howapps and Urban Dewelopnent purcasat 1, the Natwonal Hoaury Act, a3 svended, andapplicable
Rugalat-sas thereundar, ©f

date the anpuat

(1) I arnd 50 lonp as sand note of cren date and thes Lastromen! are Reld by the Secrerary of [ oouiag and Urktan De.
velopren®, s moathly charge (10 Leu of 2 mortpdy e 1ns:rance grom ot which shall b 10 an

vttt Equdl 1D ohe.
i tacifth (1°02) of cne-balf (F0) per centam of the average watstanding talunce dur a the aole corputed wthow taking
: inty accuunt delinuensics or prepayments;

. L) A sum eqeal to the greund rents, if any, next due, plus the premiams that will next hecome due and payakle on glicies

- cf fire and cther harard insurance covenng the mortgaped peoporty, plus taxes and assessents ftenr d e on the mortazed

property (all as cstirated by the Martpagee) less all soos already ;o1d therefor divided by the nuxber of menths 1o clapse

before wne (1} month prior to the date when soch groand reats, gremams, tenes and dssessmerts will bes o me delinguent,
£ ¥

.
| o

tuch sums ta be kBeld by Morigagee in trust 00 pay se:d ground eents, presicms, 1aves, Snd special assessments; and

P fc) ANl payrments coontbaned in the (wo grecediag sebseciicas of this paragrarh #nd all payments 1o te made under the acte
i secured hereby skhall be added together ond the agsregate amunt thetect shall be pasd by the Mortgagar ¢ach moath 1 a
{ single payrmeént 10 be a;plied by the Martgagee 10 the fellon:ag items 1n the order et {orth:

{I) premaum charges under the contract of insuraznce with the Secretsry of Housieg and Urbsa Development, or monthly :
. charge {1n lieu of cottgdge turance promi'sn), as the case may be;
. {I1) 1axes, special ass ssments, fire znd other hazard insurance premiums; i
; {111} 1nterest ¢n the nate secured hereby; and -
(V) amortization of the griacipal of s01d note.

Any deficiency in the zmount of any such aggregate montkly paycent, shall, unless made good by the Mortgager prior Lo
the due date of the next such paymer!, coastitute »a event of defaclt under this congage. The Mortgagee msy collect a
“'late charge'” not 1o exceed two cents (2¢) for each dzllar (51) of ¢ach payment more than fifteen (15) days in arrears to
cover the ex1ra expense involved 1n handling delinguent payrments.
3. 1 the total of 1he payments made by the Mortgagor urder (b) of paragraph 2 preceding thall exceed the amount of pay-
ments actually made by the Mortgagee for 1axes or assessments or insurance premiums, as the case may be, such excess, at the
E : option of the Mottgagee, shall be credited on subsequent payments to be made by the Motigagor, or refunded o the Mortgagor.
If, however, the morthly payments made by the Mortgagor under (b} of parsgraph 2 preceding shall not be sufficient to pay
taxes and assessments and issurance premiums, when the same shall become duz and payable, then the Mongagor shail
pey lo the Mortgagee any amount necessaty to make up the deficiency, oa or before the date when payment of such
taxes, assessments, or insurance pretuicms shall be due. “If at any time the Mortgagor shalltender to the Montgagee,
in accordance with the provisions of the note secured bereby, full payment of the entire irdebtedness represented
i thereby, the Mortgagee shall, in computing the amount of such indebtedness. credit to the account of the Morigagor
T all payments made under the provisions of {a] of paragraph 2 hereof which the Mortgagee has not become obligated
) to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated
i uvnder the provisions of (%) of paragraph 2 hereof. U there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if the propeny is otherwise acquired after
defzult, the Mortgagee shall apply, 2t the tize of the conmencement of sueh proceedings, or at the time the property
is otherxise acquired. the balance then rezaining in the funds accumulated uader (b) of paragraph 2 precediag, as
a credit zgainst the acount of principal then remaining wnpaid under the note secured hereby, and shall properly
adjust any payments which shall have teen made under fa) of paragraph 2.

4. That ke will pay all taxes, assesscents, water rates, and other governmeatal or zunicipal charges, fines, ;
i or impositions, for which grovision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the saze; and that he will promptiy deliver the official receipts therefor to the Mortgagee. H the Morgagor fails
to make any payments provided for in this sectioz or any other payments for taxes, assessments, of the like, the
Mortgagee may pay the same, and all sums so paidshall bear interest at the rate set forth inthe note secured Ilexeby
from the date of such advance and shall be secured by this mortgage. :

5. That ke will keep the premises ir as good order and condition as they are now and will not conmit or per-
mit any waste thereof, ressonable wear and tear excepted.

6. That he will keep the inprovements now existing or hereafter erected on the mortgaged property insared as
may be reguired from fize o tize by the Mortgzgee against loss by fire and other hazands, casualties and contin-
gencies in such amounts and for such pericds as may be required by the Mornigagee and will pay promptly, when
dee, any premiums o such insurance provision for payment of which has not been made bereinbefore. All insur-
ance shall be carried in companies approved by the Mourtgagee and the policies and renewals thereof shall be held
by the Mortgagee and have zttached thereto loss payable clauses in favor of and in form acceptable o the Mort-
gagee. In even' of loss Morigagor will give immediate notice by mail to the Mortgagee, who may make poof of
ioss if not made promptly by Mortgagor, and each insurence comparny concerred is hereby authorized and directed
to make payment for such loss dirtectly to the Mertgagee instead of to the Mortgagor and Motigagee jointly, and the
insurance proceeds, or any part thereof, may be applied Ly the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or regair of the property damaged. In event of foreclosure of
this mortgage or other trensfer of title to the Mortgaged gproperty in extinguishment of the indebledness secured
kereby, all right. title &nd interest of the Mortgagor 1n and ‘0 any insurance policies then in force snall puss to
the parchaser eor grantee.

Q3

I Y o

[

(IO

wsh

<4 mi

e r— i i s i B[ EVR o A g

Lo preai et e s

-

e
omerer

FYRon

i

R LT

L.

7. That he hereby assipns s}l the rents, issues, and prolits of the zorngeged premises from 2nd efter any de-
fault herecnder, and should lega! proceedings b‘n institvted pursuant to this Instrument, then the Moitgagee shall

; have the right to have a receiver appoinied of the rents, issues, aad profits, whe, after deducting allchargex and
. expenses attending such proceedings and the execution of his frust as receiver, shall apply the residue of the
: ! o 1eals, issues, and profits, toward the payrment of the debt secured hereby.

s o B

§. That if the premises, or any part thereof, be condexned under any power of eninent domain, or acquired for
a public use, the dazages, proceeds, and the coasiderztion for such acquisitior, to the extent of the full amount of
indebtedness gpon this morz-ge, and the note secured kereby remaining unpaid, are hetebyassigned by tke Mortgagor

: to the Morigagee and shall be paid forthwith to the Mortgagee to ve spplied by 1t 6n account of the indebtedness se-
cured hereby, whether due or not.
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